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Tue legislature having adjourned, it is scarcely probable that 
Governor Hill will attempt the removal of Superintendent Max- 
well, as has been so often stated that he would do. Several 
candidates have been named for the Superintendent’s position 
and it was currently reported that various “deals” had been 
made with politicians by which the Governor was to receive cer- 
tain political favors and Superintendent Maxwell to lose his 
head in the interests of the other parties to the “deal.” It 
would be very unfortunate for the public and the insurance 
fraternity to have the Superintendent removed at this juncture, 
for he has been an efficient, capable officer, is thoroughly famil- 
iar with the duties of the position, and has the confidence of the 
insurance fraternity. 





We have received the first number of a new publication 
called The Medical Examiner, a monthly journal devoted to 
the interests of the medical practitioner in his relations as ex- 
aminer for the army, the navy, life assurance, accident assur- 
ance, masonic assurance, police department, fire department, 
pension department, and the civil service. It is edited by 
Charles F. Stillman, M. D., and George D. Clift, M. D., and 
published in this city. It is very handsomely printed and ar- 
ranged, containing original articles upon subjects of impor- 
tance to examiners. Dr. Stillman will be remembered as the 
author of a work published by THE Spectator Company en- 
titled The Life Insurance Examiner, which has been received 
with very great favor by the assurance fraternity. His new 
venture in the field of literature will, we trust, meet with a 
hearty reception at the hands of the profession for which it 
is especially designed. 





A PECULIAR phase of assessment insurance has been devel- 
oped at Harrisburg, Pa., in a case brought by the New Era Life 
Association of Philadelphia, against one E. O. Dare, to recover 
assessments alleged to be due the association. Judge Simonton 
has handed down an opinion in which he says that, after a care- 
ful examination of the application and the policy he can find no- 
where any agreement on the part of Dare to pay assessments. 
There is a provision to the effect that the certificate shall lapse 
if the assessments are not paid, but nowhere does the assured 
agree to pay them. We are inclined to think that if the policies 
or certificates of a good many of the assessment associations 
wane scrutinized they would be found to contain similar defects. 
Where they exist they bind the association to certain things, or 
rather, to various uncertain things, but are not binding upon the 
person who is to derive benefits thereunder. The courts, how- 
tver, in other cases where the assured has stipulated to pay 
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assessments, find that these are collectable by suit and execution 
as any other debt may be collected. The question of the lia- 
bility of a member of an assessment association would seem to 
hinge, therefore, upon the point as to whether or not the con- 
tract which he signs requires him to pay assessments as they 
may be made. 





Some weeks ago we printed in our columns an interview held 
by a reporter of The Detroit Tribune with J. L. Hudson, 
formerly a director of the Imperial Life Insurance Company. 
The article reflected on the management of the company, and 
was calculated to do it some injury. It appears that at a meet- 
ing of the stockholders of the Imperial Mr. Hudson and a per- 
sonal friend of his, Mr. Elliot, were left out of the new board of 
directors, and immediately atter the interview with Mr. Hudson 
was printed, which we copied as a matter of news. At a meet- 
ing of the directors, held shortly afterward, this article in The 
Detroit Tribune was taken up, and the directors pronounced 
the reflection made upon the management as uncalled for, and 
stating that the company was in a prosperous condition, It 
said further that the management of the company is not left 
exclusively in the hands of the officers, but is supervised by an 
executive committee of seven directors, whose work is also 
supervised by the full board of directors, fifteen in number, and 
that the only dissensions in the board resulted from the action 
of Mr. Hudson and his friend, Mr. Elliot. The directors state 
over their own signatures that the sole cause of the complaint 
on the part of these two gentlemen is of a purely personal 
character, and does not in any way affect the standing of the 
company. ‘The Imperial now does business in Michigan, Ohio, 
I}linois, Minnesota, Kentucky, Tennessee, Georgia, Pennsyl- 
vania, Maryland, New York, Connecticut and Washington Ter- 
ritory, and is preparing to enter other States. The success 
which has attended it thus far bids fair to place it in a high 
position among the regular life assurance companies. 





AN important change in the personnel of the fire department 
of this city was made on Monday, when the veteran chief, 
Charles O. Shay, was placed on the retired list and his first 
assistant, Hugh Bonner, was promoted to be chief. The retir- 
ing chief has devoted the greater part of his life to the fire 
service, has made a thorough study of the business of extin- 
guishing fires, and is regarded as one of the most intelligent 
and practical fire-fighters in the service. He belonged to the 
old volunteer department and had passed through the various 
grades of promotion until he reached the highest position in 
the uniformed force. While he has been in command of the 
department underwriters and other citizens have felt that their 
interests were protected to the fullest extent possible. The new 
chief, Hugh Bonner, is also a veteran fireman, of rare intelli- 
gence and excellent capacity. As assistant chief of the depart- 
ment for the past few years, he has virtually shared the duties 
of Chief Shay and has become thoroughly familiar with all 
the details of the business. Chief Shay has been greatly ex- 
posed at various times during the past few years, and has met 
with various injuries which have seriously impaired his health, 
so that his retirement and the promotion of First Assistant 
Bonner have been looked upon as merely a matter of time. 
Chief Shay retires on half pay, amounting to $2350 a year, and 
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his numerous friends throughout the country will be glad to 
know that, while incapacitated for the active duties of chief of 
the department, he is nevertheless in fairly good health, with a 
promise of many years of usefulness before him. The changes 
made involve the promotion of Second Assistant Chief John 
McCabe to be first assistant, and Frank J. Riley, chief of battal- 
ion, to McCabe’s place. The title of these officers has been 
changed, and instead of being known as assistant chiefs of the 
departments they will hereafter be designated “deputy chiefs.” 
Forzman Peter H. Short succeeds Deputy Riley as chief of 
battalion. 





THE situation in Texas occupied a considerable portion of 
the time during the session of the National Board last week, 
and it is certainly one which is well calculated to cause alarm, 
the Attorney-General having assumed to be superior to the law, 
a lawmaker, and a policeman to enforce the law. The legisla- 
ture, having passed a bill to prohibit trusts, the full text of 
which we printed in THE Spectator of last week, the Attorney- 
General has decided that it applies to insurance companies and 
agents, and arbitrarily notified the underwriters that if they con- 
tinued their various organizations he should have them arrested 
at once and sent to the penitentiary, constituting himself judge 
and jury. It was natural that the underwriters should feei that 
they were in a delicate position, using the telegraph and the 
mails freely to communicate with their companies and receive 
instructions, and that they should hastily, and without fully 
appreciating the effect of their action, meet and formally dis- 
band their organization. ‘This they did, and have announed 
the result in a circular broadly disseminated. It is generally 
felt that their action was premature, inasmuch as it leaves mat- 
ters in a chaotic condition in the State of Texas, all rules and 
regulations being suspended and all restrictions removed from 
those who have heretofore yielded allegiance to the association. 
The Attorney-General’s dictum, of course, is not the law of the 
State, and lawyers, equally intelligent and well versed as he, 
have given an opinion to the effect that the trust law does not 
apply to insurance organizations, and also that it is unconstitu- 
tional, because discriminating between various classes of citi- 
zens. Even insurance men have some rights that the law and 
the Attorney-General are bound to respect, and it would have 
been well to have permitted him to make several summary ar- 
rests and thus brought the matter squarely before the courts, 
that a judicial interpretation of the law might be reached. It 
is scarcely possible in these days for even an obstinate or 
vicious official to imprison respectable citizens without a hear- 
ing, and we do not believe that a jury could be found in Texas 
that would have convicted an agent under his interpretation of 
this trust law. The Association of Fire Underwriters for 
Texas acted hastily in declaring itself disbanded ; but we be- 
lieve there are still existing the germs of that association, and 
that it might be brought to life again by proper action before 
any serious damage to the business is wrought in the State. 
The Attorney-General appears to be a bulldozer of the first 
water, and the underwriters too have been unnecessarily 
frightened by his bluster and bravado. 





WE have received a circular issued by the Knights Templars 
and Masonic Mutual Aid Association of Cincinnati, which is a 
gem in its way, and goes far to maintain the assertion which 
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we have made so frequently regarding the fraternal societies, 
that many are organized for purposes of life assurance, and that 


‘their pretensions to be fraternal and beneficial societies are the 


merest shams. The circular referred to consists of a letter 
ostensibly sent by a widow to the manager of the association 
acknowledging the receipt of a check for $5330 in payment of 
the policy issued upon the life of her deceased husband, specify- 
ing that the $5000 is in payment of the face of the policy and 
$330 being the return of all assessments which her husband had 
paid since the issuing of the said policy. Naturally the widow 
expresses sincere thanks for the liberality of the association, 
This association, in its eagerness to secure new business, pro- 
poses to do continuously this thing, namely: upon the death of 
the assured to pay the face of the policy and return all assess- 
ments paid by him. Some regular life assurance companies are 
in the habit of doing this with certain forms of policies issued 
by them, but the assured is required to pay proportionately to 
the benefits that are to be received by his heirs. Of course, an 
assessment association attempting to do business in this way 
and to simply collect mortuary assessments, cannot afford to re- 
turn the amounts paid for such alleged assurance. We cite this 
as an illustration of the fact that some of these fraternal socie- 
ties are conducting a regular life assurance business upon the 
assessment plan, having assumed the fraternal guise for the 
purpose of evading the requirements of the laws of the various 
States in which they seek business. Massachusetts and New 
York have adopted laws relative to assessment associations 
which are quite stringent, virtually prohibiting the organization 
of new associations. Their provisions were sufficiently stringent 
to compel the closing up of many assessment associations in 
Massachusetts and prevented the incorporation of a very large 
number in New York State. The persons, however, who had 
these concerns in charge are now seeking to evade the law by 
projecting these so-called fraternal and benevolent societies into 
the field. The number of these is increasing almost daily, and 
there seems to be an absolute necessity for a reformation of the 
laws relative to assessment assurance so as to incorporate a 
provision making these fraternal societies amenable to the 
statutes compelling them to make annual reports and subject- 
ing them to official supervision. This matter should be agi- 
tated by the legitimate assurance companies until legislators are 
brought to see how the adventurers in assessment assurance are 
stealing the livery of heaven to serve the devil.” 








STRINGENT LAWS REQUIRED FOR ASSESS- 
MENT ASSOCIATIONS. 
N gathering the statistics of associations and _ societies 


claiming to do a life assurance business upon the assess- 
ment plan, it is painfully evident that a large number of them 
have no right to existence and are not giving, even as assess- 
ment organizations, the benefits promised in their certificates of 
membership or in their literature. 
f While there are a fewin the country conducted with sincere 
“purpose by men of intelligence, who honestly believe in the sys- 
tem they are advocating, a great majority of them are formed 
and maintained simply to provide places and salaries for a little 
ring of persons who elect themselves officers and managers. A 
few years ago Massachusetts was overrun with assessment OF 
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ganizations ; but the Insurance Commisioner formulated a bill 
which, after much discussion in the legislature, became a law, 
and as a consequence the majority of assessment concerns were 
compelled to go out of business because they could not conform 
to the standard established by that law. Michigan did substan- 
tially the same thing, and as a result there are now but few 
doing business in that State. In New York, while the law is 
somewhat less stringent, it has prevented the organization of 
these speculative concerns, and the State is now afflicted only 
with such as were in existence previous to the passage of the 
_act of 1887. 
there was apprehension that it would become a law, applica- 
tions piled in thick and fast upon the Superintendent for the 


While that bill was pending in the legislature and 


formation of new associations and societies; but he held these 
in abeyance until definite action was taken upon the bill in 
question, and the moment that passed the great number of ap- 
plications that had accumulated were killed, the parties making 
them never presuming to press them because of their inability 
to comply with the standard fixed by the law. As the require- 
ments for organization are now so stringent as to prevent the 
formation of new associations, the number of assessment asso- 
ciations in this State is bound to diminish each year, and those 
irresponsible ones now in existence will be very soon eliminated 
from the list. 

Iowa and Indiana are full of the worst class of these assess- 
ment concerns, as these States have no laws imposing any 
special restrictions upon them. Any clique of men _ having 
money enough to pay the fees for obtaining a charter, can or- 
ganize an alleged assurance company and proceed to business. 
As a consequence, some of the worst of these associations have 
had their origin in these States. We are reminded of this by 
the receipt of the following letter: 

LoYAL RESERVE FUND ILAFE ASSOCIATION, ) 
Des Moines, IA., May 2, 1889. 4 
[To THE EDITOR OF THE SPECTATOR.) 

Can you put us in communication with, or refer us to, the right party? We 
want a good man—one of honor and integrity, with a little money, perhaps 
$1500, as president or vice-president of a lately organized life insurance com- 
pany. We have recently organized the above-named company, under the laws 
of Iowa, and have begun business; have our printed matter, books, office, etc. 
We desire now to extend our business and. have not the ready cash at hand, 
hence, we wish to find a good business man (an insurance man, if possible) who 
could furnish some money. We think a small amount spent in establishing 
agents just at this time would produce big returns. We should expect our 
associate to become an officer and director in the company. The money ad- 
vanced to be treated as a loan, on which interest would be paid. The position 
would be a salaried and permanent one. The payment of the loan would de- 
pend upon the business done by the company which, we believe, will pay a fair 
salary from the start and return the loan certainly not later than the second 
year. We estimate that in six months’ time we could locate fifty agents, who 
would at least send in two applications a week, thus making 100 per week, or 
5000 in a year; as each pays in $4 to the expense fund, there would be $20,000 
with which to pay salaries and running expenses. The Mutual Reserve of 
New York wrote 82,000 ($82,000,000?) in seven years; the Bankers of this 
city wrote 14,000 ($14,000,000 ?) in five years, and now has $400,000 reserve 
and pays $5000 salaries. Our plan is an advanced scientific one and ona 
sound mathematically correct basis. We regard this as one of the best busi- 
hess openings in the West for profit and permanency. As there are now but 
two salaried positions, we could make an equal third ‘‘ divy”” with our associ- 
ate and have a position for him for life. W. S. DAVENPORT, Sec’y. 


Here is an opportunity for some speculator to accumulate a 
fortune in a very short time, provided the sanguine anticipations 
of this credulous secretary, as figured upon paper, can be real- 
ized. The poverty of the concern is set forth with a frankness 
that is refreshing ; yet the modest sum of $1500 is to overcome 
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all existing obstacles and lift this association to the top wave of 
progressive prosperity. It indicates very clearly the speculative 
nature of this and many other of these concerns and shows that 
their main purpose is to provide fat-salaried positions for a fa- 
vored few. The letter indicates no intention or purpose of pro- 
viding substantial benefits for the widows and orphans of its 
members ; simply a craving to “scoop in” the admission fees 
and the assessments these members are expected to pay. It is 
unfortunate that such organizations can be formed in any State, 
or are tolerated. It is high time that the laws in this respect 
should be made stringent. Massachusetts, Michigan and New 
York, and one or two other States, have set good examples that 
may well be generally followed. ‘The assessment or natural pre- 
mium system appeals to a large number of persons, and in its 
way is undoubtedly doing a great amount of good. Its greatest 
weakness lies in the speculative and inefficient character of many 
of the associations doing business upon that plan. When these 


are weeded out and the successful ones relieved of the odium of 
their association, the assessment system will then have a fair 
opportunity for demonstrating what there is in it. 

. 





CRESCENT CITY NOTES. 


THE disposition of the matter of mutual and stock participation companies 
by the Southeastern Tariff Association was awaited with much interest by the 
New 
pointed A. A. Woods attorney for Louisiana. 


Orleans underwriters. The New York Mutual soine weeks ago ap- 
I{e represents several compact 
It is 
rumored the Mutual does not propose paying dividends in Louisiana, as this 


companies, but as yet has not applied for membership in the compact. 


would be contrary to the State laws, but the dividends are to go to the agent 
Without the attraction of a dividend to the policy- 
holder, it is wondered who is going to give the company business in prefer- 


for his compensation. 
ence to well-established companies with ample surplus. Since the charter of 
the Mutual requires it to pay the dividends to all policyholders when it is 
capable of so doing, it is a question how it can legally refuse to grant the divi- 
dends to Louisiana policyholders. 


* * * 
THE receivers of the Hope Insurance Company of New Orleans have com- 


The statement 
to the Circuit Court shows cash assets of $56,543, and liabilities of $294,138. 


pleted their labors and advise a first dividend of ten per cent. 


This would make quite a respectable return compared with what was first 
expected, but it is likely that a supplemental list of return premium claims 
will be filed, which will materially increase the liabilities. Among the claims 
a prominent New York company figures for $26,152 unearned reinsurance pre- 


miums and $2300 unpaid losses, 
* * * 


In the Court of Appeals in New Orleans, Judge Kelly recently held that the 
broker was the agent of the assured, and not of the company. This suit was 
that of the Union Furniture Company of Grand Rapids vs, the New Orleans 
Insurance Company, where the broker placed a special hazard and represented 
it simply as a warehouse, 

% * 

THE Texas Underwriters Association convened at Dallas on May 8, but the 
convention was somewhat quickly terminated by the resignation of a certain 
company on account of the Texas law forbidding such an association ‘‘ for the 
purpose of preventing free competition.” The law referred to was enacted to pre- 
vent trusts, and the Attorney-General at the time of passage of the bill declared 
it could not embrace insurance companies. Recently, however, certain of the 
district judges concluded to construe the law as applying to insurance com- 
panies, and the judge at Tyler, Tex., has charged the grand jury to enforce 
the law. The convention at Dallas adjourned to await the result of a visit of 
a committee sent to Austin to consult with the State authorities as to the 
application of the law. The committee carried with it an opinion of one 
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of the leading legal firms of Dallas, but it was of no avail, and the Attorney- 
General declared the insurance companies were embraced in the act. A test 
suit was proposed, but was not brought, and the association disbanded on 
May II. 








* * * 





THE dissolution of this association is much to be regretted, as it was the 
means undoubtedly of converting a field heretofore unprofitable into a place 
of profit to the companies. What will be the extent of the demoralization to 
follow remains to be seen, but as the companies learned at so great a cost the 
necessity of the present rates, it is hoped their good judgment will prevail and 









maintain old rates as well as possible. 





* * * 






THE Mississippi Tariff Association meets at Pass Christian, Miss., on May 
15. It is expected that an effort will be made to repeal the deposit law in 
Mississippi in the next legislature, and plans are being made by the merchants 
of Vicksburg and elsewhere with this end in view. At the same time the 
State Treasurer intends, in the event of the law not being repealed, to pay off 
the maturing warrants now on deposit by the companies on January I, 1890, 
and require their equivalent, $25,000, to be deposited in cash, for which a 
four per cent interest-bearing receipt will be given. CRESCENT. 

NEw ORLEANS, LA., May 13. 
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ALBANY. 
The Law-makers Go Home—Superintendent Maxwell to Stay—Bills Before 
the Governor—Some Important Measures— The Dead—The Grady Anti- 
Rebate Bill Signed—How the Bills Stood at Adjournment. 












[From Our Own CoRRESPONDENT. | 





Insurance men will be interested in the fact that the legislature got away 
without the Governor ser ding in the name of anyone to succeed Superintendent 
Maxwell in the insurance department. It was thought for some days that an 
arrangement would be made by which the Governor might concede something 
to the Republican majority of the Senate and thus secure the confirmation of 
someone in the place of Mr. Maxwell. But, if such a thing was thought of, 
it did not succeed, and the Assembly went away without anything being done. 
This means that the Governor cannot now make any change in the office until 
the next Senate comes together in January, he being required by law to send 
in a nomination within a certain number of days after the expiration of an offi- 
cial’s term, provided the legislature is in session. Not having dore this, Mr. 
Maxwell will hold over. 

The legislature adjourned finally on Thursday the 16th instant. A number 
of very important insurance measures went to the Governor during the last 
days of the session. They will be found in a full and correct list given below, 
but it may be of interest to direct attention to them briefly in this place. The 
bills were these: McNaughton in the Senate and Sheldon in the Assembly, 
amending the act for the incorporation of co-operative companies to insure 
mules and other animals; Hawkins in the Senate, relating to apparatus and 
fire districts in unincorporated villages; Fassett in the Senate, allowing life 
and casualty companies to insure boiler connections as well as the boilers them- 
selves; Grady in the Senate, for the regulation of the investment of corporate 
funds; Russell in the Senate, and Endres in the Assembly, in regard to fra- 
ternal societies; Pierce in the Senate, exempting from the Baker act the 
Brooklyn Exempt Firemen; Hamilton in the Assembly, extending the scope 
of the act of 1849 so as to extend its provisions for the incorporation of insur- 
ance companies; Pierce in the Senate, and Graham in the Assembly, incorpo- 
rating fire companies in the town of Fiatbush; King in the Assembly, 
amending the penal code as to deposits in banks, trust and insurance compa- 
nies; Endres in the Assembly, amending the charter of Buffalo in regard to 
its fire department; Enz in the Assembly, in regard to co-operative fire com- 
panies; Kent in the Assembly, allowing Utica to have a new engine house ; 
Lewis in the Senate, extending the property of the fire department of Bing- 
hamton, and Husted in the Assembly, restricting the fire districts of unincorpo- 
rated villages. 

In the above list it was a surprise to everyone that the mule bill of Senator 
McNaughton reached the Governor at all. 
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The bills that were killed scarcely deserve mention, because they have been 
described so many times before. 
mentioned those of Senator Raines, in regard to life and casualty companies ; 


Prominent among them, however, may be 


Fassett, in regard to the service of process upon foreign companies ; Vedder 
and Towne, for the protection of policyholders in co-operative companies ; 
Fassett and Whipple, preventing companies from charging anything else than 
premiums ; King, regulating reinsurance by fire companies ; and Stevens, for 
the taxation of life companies. 

Since last week the Governor has signed Senator Fassett’s bill to provide for 
the revision and consolidation of the general statutes of the State. 
for the appointment by the Governor, with the consent of the Senate, of three 


It provides 


persons to prepare and present to the legislature in January, 1890, bills for the 
consolidation and revision of the general statutes of the State on several sub- 
jects, among which is the organization and control of corporations, except 
banking, trust and municipal corporations. 

A second biil, just signed by the Governor, is known as the anti-rebate bill, 
introduced by Senator Grady and Assemblyman Hitt. 
$500 should it not be obeyed, the bill provides that life insurance companies 
doing business in this State shall not make any discrimination in favor of indi- 
viduals of the same class and of the same expectation of life either in the 


Providing a penalty of 


amount of premium charged or in return of premiums, dividends or other ad- 
vantages ; and no agent of ary such insurance companies shall make any con- 
tract of insurance or agreement as to such contract of insurance other than that 
which is plainly expressed in the policy issued ; nor shall any such company or 
agent pay or allow, or offer to pay or allow, as inducement to any person to 
insure, any rebates or premium, or any special favor or advantage whatever in 
the dividends to accrue thereon, or any inducement whatever not specified in 
the policy. 

Another bill just signed is a charter for the fire department of the town of 
Newtown, introduced by Senator Hawkins. 

A table showing the condition of insurance legislation on adjournment (which 
has been accurately drawn and compared with the books on the clerk's desk) 
is as follows : 
SENATE BILts, 


93, 456. Raines, amending the acts relating to life and casualty companies; 
in the Assembly. 

160. Worth, amending title 6, chapter 863 of the Brooklyn consolidation 
act, relating to the pension fund ; chapter 153. 

182, 458. Fassett (same as Whipple, 336 Assembly), repealing chapter 215 
of the laws of 1887, relating to health and casualty companies of other States ; 
chapter 203. 

217, 124, 302, 459. McNaughton (same as Sheldon, 873 Assembly), amend- 
ing the act for the incorporation of co-operative or assessment companies so as 
to insure mules, etc.; before the Governor. 

384. Pierce, corporation to purchase and hold real estate ; in the committee 
on judiciary. 

402. Fassett, revising and consolidating certain general statutes ; a law, 
chapter 289. 

403. Fassett, relating to the service of process upon foreign companies ; in 
the committee on insurance. 

441, 343. Hawkins, establishing fire districts and apparatuses in unincor- 
porated villages ; before the Governor. 

442, 344. Hawkins, prohibiting assessors in towns from acting as fire in- 
surers ; in committee on general laws. 

443, 345. Hawkins, relating to supervisors ; in the committee on internal 
affairs. 

488, 383. Fassett, changing the name of the New York Iron Hall ; a law, 
chapter 164. 

566, 464. Vedder, amending revised statutes relative to trust companies ; in 
the committee on taxation. 

610, 457. Fassett, relating to life and casualty companies and insurance on 
boiler connections ; before the Governor. 

629, 513. Kellogg, amending section 343 of the penal code so that gam- 
bling in any building or on any vessel shall not affect insurance made in good 
faith ; on third reading. 

640, 530. Grady, regulating the investment of trust funds ; before the Gov- 
ernor. 

652, 599. Vedder (same as Towne, 984 Assembly), for the protection of 
policyholders in co-operative and assessment companies ; Assembly. 

654, 524. Linson (same as Young, 1037 Assembly), amending the acts re- 
lating to county and town companies ; in the committee on insurance. 

715. Grady (same as I[itt, 856 Assembly), relating to rebates by agents of 
life companies ; on third reading. 

728, 621. Fassett (same as Whipple, 1155 Assembly), relating to life and 
casualty companies ; chapter 184. 

739, 636. Russell (same as Endres, 17 Assembly), relating to fraternal 
societies ; before the Governor. 

751. Fassett (same as Whipple, 1173 Assembly), preventing companies from 
including in premiums any fees other than the premiums ; on third reading. 

756, 682. Hawkins, relating to foreign fire companies ; in the committee 
on insurance. 
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771. Pierce, exempting the Brooklyn Exempt Firemen from the Baker act ; 
before the Governor. 

815, 723. McNaughton (same as Sheldon, 1231 Assembly), incorporating 
the Church Insurance Association ; on third reading. 


ASSEMBLY BILLs. 


17, 16, 486, 846. Endres (same as Russell, 739 Senate), relating to fraternal 
beneficiary societies or associations ; before the Governor. 

88, 200, Hamilton, explaining the Act of 1849 providing for the incorpora- 
tion of insurance companies ; before the Governor. 

152, 202, 857. Roesch, relating to the incorporation of town insurance 
companies ; in the committee on insurance. 

194, 121. Endres, for the regulation of cc-operative corporations ; in the 
committee of the whole. 

288, 478. Graham, incorporating fire companies in the town of Flatbush ; 
Senate bill substituted, and to the Governor. 

313, 187, 454. King, amending the Penal Code, relating to deposits in 
banks and trust companies ; before the Governor. 

317, 107. Coon, amending the charter of the Oswego Fire Department ; on 
third reading. 

336, 732 Whipple (same as Fassett, 182 Senate), repealing chapter 215 of 
the laws of 1887 relating to health and casualty companies of other States ; 
chapter 203. 

342. Brownell, relating to the stock of limited liability companies ; in- the 
committee on judiciary. 

346, 236. Hamilton, amending 1561 of civil procedure searches in action ; 
in the committee on judiciary. 

361, 379. Endres, amending the charter of Buffalo relating to fire depart- 
ment ; before the Governor. 

369, 856. Enz, relating to co-operative fire companies; before the Governor. 

431, 209. Little, allowing the city of Lockport to purchase a fire alarm bell; 
on third reading. 

508, 319. Cronin, reorganizing the fire department of Long Island City ; in 
the committee on cities. 

578, 795. Charles Smith, amending the consolidation act of New York city 
relating to fire commissioners ; in the committee on cities. 

649, 436. Kent, allowing the city of Utica to provide an engine house ; be- 
fore the Governor. 

654, 441. Lewis, relating to the fire department of the city of Binghamton; 
before the Governor. 

669. Hunnting, relating to co-operative or assessment life and casualty 
companies ; in the committee on insurance. 

680. Cronin, relating to foreign fire companies doing business in this State; 
on the third reading. 

710, 590. Husted, restricting fire districts in unincorporated villages ; be- 
fore the Governor. 

856, 1000, Hitt (same as Grady, 715 Senate), relating to rebates by agents 
of life companies ; chapter 282. 

873, 691. Sheldon (same as McNaughton, 217 Senate), for the insurance of 
mules, etc.; in the committee on insurance. 

984. Towne (same as Vedder, 652 Senate), for the protection of policy- 
holders in co-operative and assessment companies; in the committee on in- 
surance. 

g92. Stevens, for the taxation of life companies ; in the committee on ways 
and means. 

1024, 855. Ainsworth, for the regulation of life and casualty companies ; in 
committee of the whole. 

1037, 777. Young (same as Linson, 654 Senate) relating to town and county 
co-operative companies ; on third reading. 

1155, 1033. Whipple (same as Fassett, 728 Senate), relating to life and 
casualty companies ; chapter 184. 

1173, 1096. Whipple (same as Fassett, 751 Senate), preventing companies 
from including in premiums any fees other than the premiums; on third 
reading. 

1195, 1148, 1203. King, regulating reinsurance by fire companies ; on third 
reading. 

1231. Sheldon (same as McNaughton, 815, 723 Senate), incorporating 
church insurance association ; in the committee on insurance. 


ALBANY, May 18. LANCASTER. 





PENNSYLVANIA. 
Only a Few Left—Bills Before the Governor—Measures That are now 
Laws—Just How Matters Stand—The Anti-Discrimination Bill 
Signed—The Governor to Hear Arguments Before Letting the New 


England Mutuals in—The General Revenue Bill to be Similarly 
Served, 


[From OuR OWN CorRRESPONDENT. ] 


The legislature of Pennsylvania has left as a legacy to insurance interests 
only a very small proportion of the forty-five bills that were introduced into 
both Houses. Of the bills that did succeed in running the gauntlet of legis- 
lative oratory and committee scrutiny, and reached the table of the Governor, 
the following embrace the entire list. The final action, where the Governor 
has either approved or vetoed the measure to date, is also given : 


House |} 


ty aie = No 11—Making certified copies of books, papers, accounts, etc., 


he office of the Commissioner of Insurance, competent evidence on 
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all trials in the several courts of the commonwealth of Pennsylvania. 
proved by the Governor, and now a law. 

House Bill 172—To provide for the incorporation and regulation of certain 
corporations to be known as friendly societies, and for the reincorporation of 
corporations heretofore organized for beneficial or protective purposes to their 
members from funds collected therein. This bill will, in all probability, be 
vetoed, as the Insurance Commissioner of the State is opposed to it. 

House Bill No. 173—To prevent life assurance companies doing business in 
Pennsylvania from making or permitting any distinction or discrimination in 
favor of individuals between insurants of the same class and equal expecta- 
tion of life, in the amount or payment of premiums or ratio charged for pol- 
icies of life or endowment assurance. This bill is a law, having been signed 
by the Governor. 

House Bill 338—To confer additional powers upon fire and fire and marine 
insurance companies, giving to such companies authority to insure against 
damages by lightning when fire does not ensue, and also against damages 
caused by cyclones and tornadoes. The Governor has approved this bill, and 
it is now a law. 

Senate Bill No, 122—Amending the act of April 24, 1857, relative to fire 
and life insurance companies, so as to extend the provisions of said act to live 
stock insurance companies. This is a law, having been approved by the 
Governor. 

Senate Bill 158—A further supplement to the acts approved April 4, 1873, 
and May 1, 1876, amending the twenty-seventh section thereof, so as to 
authorize the alteration and change the par value of the shares of stock therein. 
A section of this bill also makes it lawful for Pennsylvania manufacturers to 
insure in the New England factory mutual companies, although such compa- 
nies are unauthorized to do business in Pennsylvania, The bill is in the 
hands of the Governor, but before taking final action he will hear all parties 
in interest, pro and con. 

House Bill No. 160—The ‘‘ general revenue bill.” 
to insurance interests is as follows : 


SECTION 24. That hereafter it shall be the duty of the president, secretary or 
other proper officer of each and every insurance company or association incorpo- 
arted by or underany law of this commonwealth, except companies doing business 
upon the purely mutual.plan without any capital stock or accumulated reserve, 
and purely mutual beneficial associations whose funds, for the benefit of mem- 
bers, their families or heirs, are made up entirely of the weekly or monthly 
contributions of their members, and the accumulated interest thereon, to make 
report in writing to the Auditor-General semi-annually upon the first days of 
July and January in each year, setting forth the entire amount of premiums 
and assessments received by such company or association during the preceding 
six months ; whether the said premiums and assessments were received in 
money or in the form of notes, credits, or any other substitutes for money, 
and every such company or association shall pay into the State treasury semi- 
annually, on the last days of January and July, in addition to any other taxes 
to which it may be liable under the first and under the twenty-first sections of 
this act, a tax of eight mills upon the dollar upon the gross amount of said 
premiums and assessments received from business transacted within this com- 
monwealth. Provided, ‘That said report shall be made under oath or affirma- 
tion and that it shall be the duty of the accounting officers of the common- 
wealth to add ten per centum to the account of any company or association 
whose officers shall neglect or refuse for a period of thirty days to make the 
said report or to pay into the State treasury the tax imposed by this section. 
And provided further, That hereafter the annual tax upon the premiums of 
insurance companies of other States or foreign governments shall be at the rate 
of two per centum upon the gross premiums of every character and descrip- 
tion received from business done within this commonwealth within the entire 
calendar year preceding. 


The bill is on the Governor's table, and will not be signed or approved until 
the various interests affected have been heard. P. 
HARRISBURG, PA., May 18. 


Ap- 


The section referring 





THE PACIFIC COAST. 


The New Board of Fire Commissioners—Good Appointments—The Courts 
to Decide Between it and the Old Board—Visiting Underwriters— 
The Colorado Commission Question Settled—Marine Matters Quiet— 
A Rush of Salmon Canners to Alaska—Perplexing to the Marine 
Underwriters—A New Mutual Fire Insurance Company—The Anglo- 
Nevada not Reinsuring the Northwestern National's Lake Lines—Good 
Outlook for the Fire Insurance Companies—Life Business also Good. 


[From Our Own CoRRESPONDENT. ] 

As predicted in my letter of April 2, the Barry fire ordinance as passed by 
the Board of Supervisors and vetoed by the Mayor, has been finally passed by 
the board over his honor’s negative, and is now in shape to stand the test of 
the courts as to its legality. At the first meeting of the new Board, which, 
by the way consists of H. R. Mann, W. B. Wilshire, Charles H. Haswell, 
Jr., P. F. Dunne and Maurice Schmidt, Mr. Mann was unanimously elected 
president, much to the satisfaction of his feliow underwriters. Asis doubtless 
well known to your numerous readers, this gentleman is one of our best 
known and most active insurance managers. Beginning as a principal in the 
old-time firm of Hutchinson, Mann & Smith, he has followed the fortunes of 
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the business in this city for the past seventeen years, and now stands at the 
head of the large and successful agency firm of Mann & Wilson. He is well 
up in fire department matters, active and energetic and will prove the right 
man in the right place. The new commission will not in any way interfere 
with the handling of the fire department by the old board and the present de- 
partment officials, until the courts shall have decided the question of the 
legality of their appointment. Should the decision be in their favor, the 
members of the board now in power will quietly step down and out or vice 
versa. The personel of the new commission is all right, and confidence is felt 
on all sides that they will give our city a good and efficient fire department. 

Among our underwriter visitors during the past month were President 
sigelow of the St. Paul Fire and Marine Insurance Company ; Secretary R. J. 
Smith of the Traders, and A. J. Harding, the Illinois general agent of the 
Springfield Fire and Marine Insurance Company, and several other lights, 
lesser or great. On the other hand, the Coast has sent quite a delegation in 
your direction, President Bromwell of the California and James of the Union; 
Secretary Dutton of the Firemans Fund ; Manager Dornin of the Lion ; Secre- 
tary Miles of the Southern California, and the Chesterfieldian Manager Still- 
man of the Pacific Insurance Union—quite a galaxy. 

Our Coast agents and company managers have been much interested in the 
outcome of the conference lately held at Denver between the joint committees 
of the Western Tariff Association and the Pacific Insurance Union, on the 
question of commissions on Colorado business. We are informed that the 
matter has been amicably adjusted to the satisfaction of both sides. There 
will probably be an assistant manager and staff put in charge of the clearing of 
the disputed business under such restrictions and concessions as will protect all 
interests. Score one point in favor of compacts. 
Marine matters with us are rather quiet just now. No new developments 
in ‘underground ” business, though I hear that the case lately decided in the 
superior courts against the outsiders will be carried to Washington on appeal. 

This year there is an immense rush among our salmon men to locate canner- 
ies in Alaska and islands adjacent, over sixty vessels having already departed 
for this field with men and outfits. The mystery which surrounds their point 
of destination is not only confusing, but embarrassing, to our marine under- 
writers, who are asked to insure such vessels under a carte blanche form of 
policy. This is done with the view of not giving their prospective location 
away, not knowing exactly where to locate or where the best fish run. To 
correct such obstacles our marine companies have met and established a tariff 
for rates of insurance on cargo to and from ports and places in Alaska and San 
Francisco, which range from one and one-half per cent to two per cent net, 
with one-quarter per cent extra for each port used, and warranted to leave 
Alaska on or before October 15. In reality, at least three-fourths of these 
vessels are going upon surveying trips, without any authentic chart to guide 
them, without any survey of bays, inlets or rivers to guard them from shoals, 
bars, rocks and other natural dangers to be expected on an unsurveyed coast. 
Consequently many of our old underwriters look upon this business with fear 
and possess little confidence that the business can be made desirable until this 
wide field has been thoroughly surveyed by our government. At this early 
date we learn of two losses and more can be reasonably expected before the 
season is over. 

California has at last joined the procession with a mutual fire insurance 
company. They come high, but we must have one. ‘‘The Mutual Fire In- 
surance Company of California,” just incorporated, has a paid-up capital of 
$200,000 (as required by our State laws) and a list of directors whose respec- 
tability is only exceeded by their thoroughly established reputation as kickers 
at regular business methods in general. It is not yet decided whose brother- 
in-law is to run the company, or who will have the honor of further demoral- 
izing our coastwise marine business, in which conrection several of the larger 
stockholders in the new company are already known. In view of the ex- 
perience of companies organized on the Pacific Coast in the past, and the 
extreme difficulty they have met with in the very gradual accumulation of even 
moderate surplus, we do not feel any dread of a monopoly of our coast 
business passing into the hands of this class of guarantors. We await with 
complacency the first showing of a deficit or failure to make a large demand 


which will follow. 


” 


at the end of a year and the inevitable ‘‘ kicking 

We have been somewhat amused at a paragraph geing the rounds of the 
insurance press, crediting the Anglo-Nevada Assurance Corporation with the 
It is well 
known that such reinsurances were carried in three companies, two of Phila- 


reinsurance of the large lake lines of the Northwestern National. 
delphia and one with its home office in a Western lake port. Since recent 
changes were accomplished one of the companies from the City of Brotherly 
Love (of shekels) has established an independent marine agency in Chicago, 
evidently for the purpose of—well, getting business, 
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We are still swinging along with very light fire losses and with fairly liberal 
volume of new business, and the outlook for a good year on the Coast is at 
present very good. ‘The first quarter of the year pans out very satisfactorily 
for our local companies, all of them making satisfactory net gains, and main- 
taining their usual dividends to stockholders, including the Anglo-Nevada, 
which pays now one-half per cent per month. 

Life business continues good with us, our local company, the Pacific 
Mutual, and each of the general agencies reporting satisfactory increase in 
the volume of business over last year. Manager Forbes of the Mutual Life 
has found it necessary to about double his office room to accommodate his 
augmented staff. 

We do not hear much as yet of the operations of ‘‘ Mr. Armstrong’s com- 
Mr. Gillespie, who came here with the pair, has given 
place toa Mr. Bedell. local Mutual 
will, we understand, observe the tariff rates, and will join the Pacific In- 


panies” in this field, 
These companies as well as the new 


surance Union, if, indeed, they can be admitted with their participating 





policies. 4 
SAN FRANCISCO, May II. 
WESTERN ITEMS. 
THE death of Frank Neely occu-red at Waterloo, Iowa, recently. He was 


a well-known business man of Iowa and president of the Equitable Mutual 
Life and Endowment Association of Waterloo. 


* * ¥ 


THE Oakland Mutual Fire of Ilyde Park, IIll., is announced as in course 
of formation. The incorporators are prominent lumbermen. 


* * * 


Louis LELAND, formerly with the Leland Hotel at Chicago, has become 
connected with the Illinois agency of the Mutual Life of New York. 


* * * 


W. W. CALDWELL of Chicago, and of syndicate policy fame, is said to be 
the main organizer of the new Tennessee Insurance Company, recently re- 
ported to be ready to start business with a capital of $300,000. 


* * * 


R. W. KeMPSHALL, manager, and J. E. Keene, assistant manager, of the 


Etna Life at Peoria, are keeping pace with their increasing business by en- 
larging their offices. 
* * * 


THE policies of the Lynchburg Insurance and Banking Company of Lynch- 
burg, Va., are being offered in Chicago at greatly cut rates on hazardous prop- 
erty. H. L. Smith of Chesapeake, Fairfax and 
State of Virginia fame is now chief operator of this company. Brokers at 


It is said that the notorious 


Chicago, at least some of them, seem to be quite willing to assist Smith (and 
themselves). 
* * * 

THE water supply of Peoria, at least for fire service, has proved unsatisfac- 
tory, the supply usually giving out at the time a large fire has occurred. The 
council has passed, and the Mayor just signed, an ordinance which will within 
a year or two give the city a very large supply of water. The numerous fires at 
Peoria are mostly reported as being of incendiary origin. 


* * * 


THE Indiana Millers Mutual Fire Insurance Company of Indianap lis is 
being organized—by letter. The company proposes to insure flour mills 
only. 

* * * 
THE German Fire of Peoria, while not as large as some of its sister com- 


panies, is doing an excellent business. The company writes conservatively 


and pays its losses promptly. The stockholders are among the wealthiest and 
best business men of the city. 


* * * 


REPRESENTATIVES of thirty odd mutual fire insurance companies of the 
West gathered together this week at Chicago and Milwaukee and a great 


amount of actual work was accomplished, Aside from reports of special 












May 23, 1889.| 


committees, rates, inspection, protection, etc., received attention. A general 
verdict was that the work in hand would prove very satisfactory at their an- 


nual meeting next September. 
* * * 


Tue Pierre Fire and Marine of Dakota has changed secretaries. Mr. Pratt, 
the former secretary, assigns no reason for leaving the company. 


% * * 


THE recent severe heat has increased iosses, caused agents to become quite 
busy and made insurance news items scarce, 

* * * 

Tue Armstrong Fire of New York, China Mutual(Marine) Insurance Com- 
pany of Boston and the Commercial Marine of New York have been admitted 
to Illinois. 

* * * 


Quincy, IIl., with a population of about 40,000 shows a steady growth, 
many new improvements having been added recently, among them an excel- 
lent hotel, of which the city has heen in need for some time. Fire losses 
have been very light at this point. 

* * * 


ALTON, IIl., shows an up grade turn. A number of new buildings are being 
erected, while not over two houses remain vacant. Three Mutual Fire In- 
surance Companies find home offices in this city. Its water supply is among 
the best of those of cities of its size in the West, as was attested at the recent 


fire in the roof of the Library and Post Office building. 
” * * 


Sr. Louts shows rapid improvement in the construction of new buildings, 
as well as in general business. Additional structures are planned for remod- 
eling, and at the present pace the city in a few years will present an 
entirely new appearance. A new fire map is nearly completed, which 
will be Volume No. 4, and will embrace the northwest portion of the 
city. This will be followed as soon as possible by Volume No. 5. Mr. 
Whipple, the publisher, has also kept pace with the numerous changes by issu- 
ing corrections promptly. Among the new buildings of note may be men- 
tioned the Fagin and Odd Fellows’ buildings. In the latter a few insurance 
offices will find excellent accommodations. The Covenant Mutual Life In- 
surance Co. of St. Louis has pleasant quarters on the second floor of this 
building. Not a few insurance agencies have new offices in the American 
Central and Leclade buildings. 

* * * 

Tue legislature of Missouri has devoted special attention to insurance mat- 
ters. Among the bills which were introduced was one to reduce the salary of 
the SuperiMtendent of Insurance and one to remove the Insurance Depart- 


ment to Jefferson City, both of which failed to go through. 
% * * 
THE city council of Peoria, Ill., after a prolonged wrangle, has granted 
permission for propelling street cars by electricity. D. W.S. 
Cuicaco, May 18. 








GOSSIP FROM CONTINENTAL EUROPE. 


FRANCE contains any amount of bold, enterprising insurance men who are 
willing to found insurance companies and then founder them with a hardi- 
The last addition to the list is the Foyer 
M. Lefevre is its founder 


’ 


hood ‘‘ worthy of a better cause.’ 
(Hearth), mutual, sickness and retreat in old age. 
and president. 
» - * 
ACCORDING to the circular, ‘‘ doubtless the cheapest mutual insurance com- 
pany,” the German Insurance Company against frost, hail and rust, organized 
in 1885, recently went the way of all flesh, or better said, all ‘‘ cheapest” in- 
stitutions. Its members had the great pleasure, before it went, of paying 300 
per cent extra for 1888, too per cent ditto for 1887, and 75 per cent for 1286. 
Its circular had it that ‘‘ the institution is based purely and strictly on princi- 
ples of mutuality, and it shall ever guard with a watchful eye the interests of 
gentlemen agriculturists.” In 1887 it paid for damages 20,962 marks, and fees 
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and other expenses, 116,215, almost six times as much as it paid for damages, 
and nearly four times as much as its premium receipts—36,308 marks. 


* * * 


THE Swiss Bundesrath states officially: 1. That of all countries Switzer- 
land is exposed the most to hailstorms ; 2. That the productions of agriculture 
and vineyards suffer most heavily by them, and 3. That on the whole only 
about 3 per cent of the farmers are insured against the devastations of these 


storms. 
* * 7 


THE factory mutual idea has been seriously snubbed in Germany. A *‘ fire 
insurance society of German factories” was proposed at a general meeting of 
South German Cotton mill owners. The proposal was referred to a committee, 
who reported adversely, and the ‘* Society of South German Cotton Industrials ” 
then resolved unanimously ‘‘ That it cannot recognize the need of a fire insur- 
ance society of German factories, and cannot, therefore, indorse the commenda- 
tions of . . . . . as their Lasis is in direct conflict with the national funda- 
mental rules of insurance business, and consequently the parties interested 
will doubtless be again exposed to financial losses, such as has been suffered 
by parties who participated in like former enterprises, especially in southern 
and central Germany. 

* * * 

THE marvelous stupidity of some people is really excelled only by their sub- 
sequent contrition after hundreds of unfortunates have been roasted to death by 
their—I pause for a word—negligence, carelessness, stupidity are far too mild. 
Not long ago three steam fire engines rushed up to the Theatre des Varieties, 
Paris, at half-past seven in the evening. The fire had fortunately been smoth- 
ered in the start, but was caused by training an uninsulated electric light wire 
on the woodwork of the propertyroom. 


* * * 


Mr. BERGERON, a noted life insurance journalist, who has labored hard to 
popularize the system, was recently the recipient from the several French life 
assurance companies of a handsome life annuity to revert at his death to his 
wife. 

* * * 

Your correspondent learns from Los Seguros, Barcelona, Spain, that life 
assurance has been making great progress in Egypt during the last few years. 
‘* American Company, New 
York,” have every reason to be satisfied with their results. 


Several English companies, and especially the 


* * * 

Lire assurance in Sweden is progressing. Full statistics for 1887 say that 
in that year 8,625,078 kronos (1 krono, 26.8 cents) were received as premiums 
and interest against in 1886, only 7,606,386 kronos, 
2446. 


New policies issued, 
* * _ 


I HAVE written several times of the great interest taken by the Italian gov- 
Recently the Ministers of Agriculture, 
Industry and Commerce consulted several life assurance companies and asked 


ernment in the life assurance business. 


for information upon various important questions so as to be well acquainted 
with the premises before formulating laws and regulations in the interest of 
assurer and assured alike. 

* * * 


Dr. PauL LEGENDRE, President of the Clinic of the Faculty of Medicine 
of Paris, intends to deliver a course of six lectures of exceedingly great interest 
to life assurance companies and their physicians. It is to be hoped that the 
learned gentleman will publish them in pamphlet form. 


FRANKFORT-ON-MAIN, May 4. W. von K, 








, 


—We know of a “‘ get there,” wide-awake agent down in the Carolinas, 
and he doesn’t spend much time in writing us what he is going todo. He 
sends us in four or five good applications, asks us how we like ’em, and if we 
like ’em, please send policies, thgn goes out to look for more. He's a good 
one. Quite different from that promising Georgia solicitor, whom we dis- 
posed of last year. He used to keep us busy supplying him with stationery, 
and, alas! his record can best be expressed by that one word, ‘‘ stationary.” 
His name has escaped us, though we are inclined to think it was ‘* Dennis !” 
—The Lever and Fulcrum. 





The formation of tariff associations, local boards, compacts, etc., 
The first compact that THE SPECTATOR was called upon to chronicle was that made in Chicago in 1868. 


has not one or more of these organizations. 


THE 


MISCELLANY. 


FIRE UNDERWRITERS’ COMPACTS. 


has been a favorite pastime with fire underwriters of late. 
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It is not an enterprising town that 
The 


annual meeting of the National Board had been held in that city, and a committee appointed to draw up a compact to cure the evils existing there, of which 


all were complaining. 
December, 1868. 


it force and effect have passed to their final account ; 
This venerable document will be read with interest by the underwriters of to-day. 


formation of compacts, etc. 


THE CHICAGO COMPACT. 


How well the committee performed its duty is shown by the compact printed below, which we reproduce from THE SPECTATOR of 
Some of the companies whose names are affixed to the document have disappeared, and many of the officers whose signatures served to give 
but their successors in the insurance business are still wrestling with the question of rates, commissions, the 


We, the undersigned, underwriters and officers of underwriting institutions, hereby agree, as officers of the respective companies represented by us, and 
members of the National Board of Fire Underwriters, that the penalty, on a second conviction, of any agent of companies represented in said National Board, 
of a violation of any known rate, shall be removal by the companies represented by him; provided, that in case where any conviction is had, and question is 
raised as to what constitutes a violation of rates, the party so convicted shall have the right to appeal to a Board of Appeal to be hereafter constituted by the 


National Executive Committee—such appeal to be made and decided within thirty days from the date of such conviction. 


And it is further agreed, that any 


agent so convicted and removed shall be disqualified from holding the agency of any company that is a member of this Board : 


Etna Insurance Company. 
L. J. HENvEE, President. 
,* 3. BENNE’ TT, 
Home Insurance Company, 
Cuas. J. Martin, 
Insurance C oe of North America. 
SHAS. PLatT, Secretary. 
Hartford Fire Insurance Company. 
Georce L. Cuase, President. 
Home Insurance Company, New Haven. 
D. R. SATTERLEE, President. 
Germania Fire Insurance Company. 
Rup. GARRIGUE, President. 


Manager. 
New York. 
President. 


Underwriters Agency. 
. Sroppart, General Agent. 
The Insurance Company of the State of Pennsylvania. 
Henry D. SHERRERD, President. 
Providence-Washington Insurance Company. 
Joun KincGspury, President. 
American Insurance Company. Providence, R. 7. 
J. H. Dewo tr, President. 
Atlantic Fire and Marine Ins. Company of Providence. 
J. S. Parisn, Secretary. 
Citizens Insurance Company, New York. 
J. M. McLean, President. 
Howard Insurance Company, New Vork. 
ENRY A. Oak.ey, Vice-President. 
Manhattan /nsurance Company. New York. 
NDREW J. Smitu, Vice-President. 
Yonkers and New York Insurance Company. 
mM. Conner, Jr., Vice-President. 
Peoples Fire Insurance Company, Worcester, Mass. 
Auc. N. Currier, Secretary; 
City Fire Insurance ong om! . Hartford, Conn. 
C. T. Wesster, President. 
National Fire Insurance Company, Baltimore. 
Joun B. Serpenstricker, President. 
Capital City Insurance Company, Albany. 
FRANK CHAMBERLAIN, President. 
Merchants Insurance Company, Hartford. 
ARK Howarp, Presi ent. 
Continental Insurance Company, New York. 
H. H. Lamport, Vice-President. 
Enterprise Insurance Company, Cincinnati. 
W. B. CassiLty, Vice- President. ‘ 
Merchants and Mechanics Ins. Company, Baltimore. 
N. P. Campse tt, President. 


ates i Fire Insurance Company, Springfield, Mass. 
E. F 


REEMAN, President. 
Commerce Insurance Company, Albany, N.Y. 
G. A. Van ALLEN, Vice-President. 
Sun Insurance Company, Cleveland, O. 
E. C. Rouse, Secretary. 
State Fire Insurance Company, Cleveland, O. 
A. M. SEARLES, Secretary. 
Security Insurance Company, New York. 
A. ASTINGS, President. 
Commercial Insurance Company, Chicago. 
J. C. Dore, President. 
Merchants Insurance Company, Chicago. 
Wo. E. Ro to, Secretary. 


[£xplanatory Note.—The writing of any risk rated in the tariff of any local board of underwriters, in any company not represented in the National 


Garden re Insurance Company, Chicago. 
. C, Cuapwick, Secretary. 
Eliot Fis tre Insurance Company, Boston. 
Geo. A. Curtis, President. 
eee vs Insurance Company, Boston. 
Samvuet Gou.p, President. 
Prescott Fire and Marine Insurance 
FRANKLIN GREENE, President. 


Company, Boston. 


Lumbermans Insurance Company, Chicago. 
Tuomas GoopMan, Secretary. 
Western Insurance Company, Buffalo. 
Epw. B. Smirn, Secretary. 
Mutual Insurance Company, Buffalo. 
Wo. Loverine, Jr., Secretary. 
Albany City Insurance Company, Albany, N.Y. 
W. A. Youns, Secretary. 
me: Smunes e Company, Albany. 
Geo. CuyLer, Secretary. 
Albany Insurance Company. 
. GROESBECK, Secretary. 
Impe vied Fire Insurance Company, London. 
E. W. Crowe tt, Resident Manager. 
Phenix Insurance Company, Brooklyn, N.Y. 
STEPHEN CROWELL, President. 
Lamar Insurance Company, New York. 
Isaac R. Sr. Joun, President. 
Liverpool and London and eae. 
ALFRED Pe t, Jr., R. S. 


* North British and Mercantile. 


Timo. C, Atiyn, Associate Manager. 
Queen eee nce Company. 
Gero, Aptarp, U.S. Manager. 
Standard Fi +g lnsurance Company, New York. 
W. M. Sr. Joun, Secretary. 
Hanover Fi ire Insurance Company, New York. 
Benj. S. Watcort, President. 
Excelsior Fire Insurance Company, New York. 
M. L. Honacegs, President. 
Fulton Fire Insurance Company, New York. 
James M. Rankin, Secretary. 
Niagara Fire Insurance Company, New York. 
Henry Kip, Secretary. 
Washington Insurance Company, New York. 
Gro. C. SATTERLEE, President. 
Astor Fire Insurance Company, New York. 
Rosert D. Hart, President. 
Pacific Insurance a ys San Francisco. 
Frame, Hare & Locxwoop, General Agents. 
Firemens fone nce ing ee New York. 
- Harriott, President. 
‘Etna tah ance Company, New York. 
F. A. ConkKLING, President. 
The Phenix Insurance Company, Hartford. 
H. KeEttoca, President. 
The Connecticut Fire Insurance Company, Hartford. 
Joun B. E_princGe, President. 
Putnam Fire Insurance Company, Hartford. 
S. G. Parsons, Secretary. 
Charter Oak Fire Insurance Company, Hartford. 
H. SpraGue, President. 
American Fire Insurance Company, Hartford. 
B. Pierce, Secretary. 


North 





North American Fire Insurance Company, Boston. 
ALBERT Bowker, President. 
National Insurance Company, Boston. 
A. H. Bean, President. 
Shoe and Leather Fire and Marine Ins. Company, 
Joun C, Assorrt, President. 
Suffolk Fire Insurance Company, Boston. 
Jas. H. Lunt, President. 
Neptune Insurance Company, Boston. 
Geo. Frs. Osporne, President. 
Washington Insurance Company, Boston. 
SAAC SWEETSER, Presi ent. 
Firemens Insurance Company, Boston. 
. G. Rocers, President. 
Franklin gg Company, Boston. 
. M. Byrnes, President. 
Pa. aaa Company, Boston. 
C. Situ, President. 
Boylston Fire and Marine Insurance Company, Boston. 
Baccu, President. 
New Sngiont Mutual Marine Ins. Company, Boston. 
Geo. C. Lorp, President. 
Howard Fire Insurance Company, Boston. 
Eprxraim Brown, President. 
Hide and Leather Insurance Company, Boston. 
W. CarTwriGurt, Jr., President, 
Royal Insurance Company. 
STEPHEN HicGinson, Agent for New England. 
Roger Williams Company, Providence. 
A. A. WiLtiaMs, President. 
Merchants Insurance Company, Providence. 
ALTER Paling, President, 
Equitable Fire and Marine Ins. Company, Providence. 
Tuomas G,. Turner, President. 
City Insurance Company, Providence, R.JI. *® 
Epwarp S. Bassitt, Secretary. 
Commercial Insurance Company, Providence. 
- BuDLONG, President. 
Hope Prateanatases Company, Providence. 
osePH Martin, Secretary. 
Peoples Insurance Company, Memphis, Tenn. 
Ss. EAD, Secretary. 


Boston. 


Merchants Snepoonne Company, Memphis, Tenn. 
'ARKER, Secretary. 
Planters eiaiians Company, Memphis, Tenn. 
W. A. Goopman, Secretary. 
Hernando Insurance Company, Memphis, Tenn. 
Ben. May, Secretary. 
De Soto {oeprease and Trust Company, 
G. Touspa cg, Secretary. 
seamen 2" Valley Insurance Company, Memphis, Tenn. 
Norris, President. 
Howard Fire Insurance Company, Baltimore. 
ANDREW Raresk, President. 
Associated Firemens Insurance Company, Baltimore 
Joun Duxenart, Secretary. 
North A meric an Fire Insurance Company, New York. 
. W. Carrer, Secretary. 
Irving Fire Insurance Company, New York. 
James M. Witson, Secretary. 


Memphis, Tenn. 


3oard, 


by any agent of companies agreeing to this compact, or the placing of any such risk, in the capacity of a broker, by any such agent, in any company, at less than 
the rates fixed by such tariff, or the return of any rebate, or commission, directly or indirectly, or the payment of any consideration, in money or property, im 
any form whatever, for the purpose of controlling a risk or risks, whether prior or subsequent to the acceptance of such risk or risks, shall be deemed a \ iolation 


under this pledge. 


participation, profits, or advantages in such agency, present or remote, direct or indirect. } 


And the penalty hereby provided shall not be deemed to have been carried into effect unless the agent so removed shall be cut off from all 
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The Fire Patrol Corps of the United States. 

THE report of the committee on fire departments, fire patrols and water sup- 
ply, which was made at the meeting of the National Board of Fire Under- 
writers last week, is the first which has been made by the committee for several 
years past. During the winter blanks were sent to all cities in the United 
States having a population of 15,000 and over, with the intention of definitely 
ascertaining the extent of the fire patrol system of to-day, as well as of learning 
what improvements or additions had been made to the fire department or water 
supply service since the particulars given in the Insurance Year Book for 1888. 
In addition, it was sought for purposes of comparison to obtain the fire sta- 
tistics of each place for a period of five years. 

The results of the committee's work are printed in a couple of instructive 
and valuable tables, which will be found of interest, but are too elaborate for 
reproduction, ‘The cities having a fire patrol or salvage corps number 
twenty, as follows: Albany, N. Y.; Auburn, N. Y.; Baltimore, Md.; Bos- 
ton, Mass.; Charleston, S. C.; Chicago ; Dayton, O.; Lowell, Mass.; Louis- 
ville, Ky.; Memphis, Tenn.; Milwaukee, Wis.; Mobile, Ala.; Newark, N. 
J.; New Orleans, La.; New York ; New Bedford. Mass.; Philadelphia, Pa. ; 
Providence, R. I.; St. Louis, Mo., and Worcester, Mass. 

In eleven instances this service has been voluntarily organized, while in nine 
it is required by law. In most cases it is supported and controlled by the 
companies, the municipality maintaining it fully but in two or three instances, 
and partly but in three more. The annual cost of supporting the service in 
these twenty places aggregates $318,332. 





An Address to Water-works Men. 
Art the recent annual convention of the American Water-works Association at 
Louisville, Ky., a most interesting address was made by President A. N. Den- 
man, from which we abstract the following : 


We have reached our ninth anniversary. When a youth reaches the age 
of twenty-one, men are apt to say he is a man and invest him at once into the 
dignity of a citizen, He takes on the responsibilities of life, has come out 
from under his tutors and steps forth for real work. A child of nine is not, 
as a usual thing, looked upon with so much interest because, perhaps, the 
crisis of his life has not been reached ; yet the nines have properties which 
pertain to no other number. We can usually presage the character of the 
future man by the time he reaches nine years, and before he enters his teens. 
He betrays those characteristics which forshadow the future even before at- 
taining this stage of life. Thus it seems that in the life of our association 
we have arrived at a point when it behooves us to look at ourselves and 
consider how much of progress and of good we have attained to, and also to 
look at the future success of the association, which to us all has been so tull 
of pleasure and profit. I think that an examination of our records and 
reports will show that we have hitherto made great strides in all that 
pertains to real progress, Not only in numbers in attendance, but in the 
character of papers presented and in every other feature a marked im- 
provement has been made. The influence of the association has most cer- 
tainly been felt in the improved character of the service in cities where our 
members live ; in the superior machinery adopted; in the character of the 
water furnished, as well as in the dissemination of information which 
could scarcely be obtained in any other way. Added years should increase 
wisdom—time lost if improvement be not made in our management. If 
we failed to learn more about mechanics and hydraulics and the law of the 
case ; more about dealing justly with the public and to avoid imposition ; 
more about keeping accounts and the economics of our calling, then we 
have failed to make best use of our opportunities. If with united hands 
and hearts we press on to a common goal, and that be one of high aim and 
achievement, if everyone lends their aid, each in his sphere and according to 
ability, we need have no fear for the future of our association, in whose welfare 
the entire water-drinking public should have a lively interest, and to which 
they ought to be taught to look for the best and most reliable information at- 
tainable in regard to all that relates to water and water supply. 

The association ought, by its high character, so establish itself in the 
confidence of the people as to be at once tothem a safe counsellor and a 
Just arbiter of all differences. Our realm is awide one. We must be familiar 
with mechanics and mechanical appliances, with hydraulics and with chemistry, 
be able to discover impurities, and to detect and arrest that which may prove 
the germ of disease; in fine, there is scarcely any field of investigation in 
which we may not profitably enter. Our subject is never exhausted, our realm 
's unrestricted. We must delve in the earth for our product, and watch the 
skies as well. The surveyor is at once a miner and meteorologist. He is al- 
Ways studying the unknown that he may produce that which is known. He 
makes plain that which is unseen. He dispenses the water of life to the thirsty 
and famishing. He is an enemy to disease and filth, and preaches louder 
than words can express that cleanliness is next to godliness, indeed it is a pre- 
Tequisite. He is a Moses who divides the waters, who strikes the rock, that 
gushing waters may flow. He makes sweet the waters of Marah, and sub- 
dues the fiery terror of the night. His is to please, not to curse. He sets 
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to everyone a portion and, like manna, it is provided fresh every day. Me- 
chanics and art subsist by his labors, but his chief reward is in the rosy faces 
of children and the blessings of the people. ‘* He turneth a wilderness intoa 
pool of water and a dry land into water springs, and there he maketh the 
hungry to dwell, that there he may prepare a city of habitation.” Gas may 
go out—men can live in darkness, cars cease for a time to run—yet men 
exist. Fuel may be scarce—yet we may be warmed. Absence of food may for 
a time be endured, but water must not cease to run. 

I exhort you, fellow-members, not to forget your high calling, which should 
be infinitely above that of mere money getting, but which includes within its 
scope in a large degree the safety, health and welfare of those you are ap- 
pointed to serve. The grave questions which agitate and take precedence at 
present in the public :aind are of vital interest to us also. Among these is 
the question of trusts and corporations, the nature of which seems con- 
siderably mixed in the public mind, and are readily confounded one with 
the other. For our present purpose we shall say that a trust is not necessarily 
a corporation, although by a union of corporations a trust may be formed. A 
corporation is that which it is made by the power which formed it, and 
has no powers not formally granted toit. E. P, Alexander in Scribner's 
for January, says: ‘‘For while the life of a corporation is perpetual, its 
powers are limited and its individuality is constantly changing. It is but an 
artificial individual, existing for certain purposes only, and as it lacks some 
human qualities all its methods of doing business are influenced thereby. 
For instance, having no natural memory, its every and most minute transac- 
tion or intent must be officially recorded in its archives by a systematized 
organization which must apprehend every event, as do the senses of an indi- 
vidual. If it abuses its powers it is amenable to the law under which it was 
created. Corporations are of two kinds, public and private. They are both 
alike creatures of the supreme law-making power of the State, and, since both 
are composed o‘ men who are human, both are liable to abuse by those in man- 
agement of them, It has been said that a corporation has nc soul, We 
think it more wisely said that a corporation hath many souls.” 

The question as to whether water-works in cities should be owned by the 
city itself or by private corporations seems lately to have received considerable 
attention from associations similar to our own, Writers taking the side of the 
city and against private corporations seem to forget that in either case the works 
are controlled by men of like passions. We fail to see how, with like candid 
and fair treatment, the private corporation can be inferior to the city in the 
management or conduct of its affairs. It goes without saying that a city gov- 
ernment weak or corrupt enough to charter a water company without at the 
same time passing restraining laws, is not fit to conduct the affairs of such a 
city otherwise than to the ruin of both company and people. A water com- 
pany is a quasi public corporation and is governed by its charter in every detail 
of its business, except that it may make such ordinary and reasonable rules for 
the conduct of its affairs as are not inconsistent with an honest purpose and are 
according to usual laws of trade. I do not intend here to discuss the question 
as to whether it is better for public water-works to be owned by the municipality 
or by private corporation, but wish only to call attention to a matter which 
seems now to be occupying much of public attention. I commend a thorough 
discussion of the subject to the association. I will not repress the observa- 
tion, however, that an honest public will eventually secure honest manage- 
ment, even of a private corporation, and further to express the opinion that 
municipal corporations and the public are chiefly responsible for the faults of 
private corporations. Men are restless, ever seeking change; restless as the 
ocean tossing about hither and thither, without seeming object, ‘* Ever hoping 
for good which is never attained, and suspicious of evil rarely realized.” 





Life Assurance Abroad. 
WE extract from Bourne’s Handy Assurance Directory the following summary 
of the total results for the years 1886 and 1887 of eighty-six life assurance 
companies transacting ordinary business : 








$$ $$ -— se — 


£662,004 034 
212,627,805 
8,528,581 
24,228 102 
4.272,282 

17 63 


Total assurance in force, abcut 

Total life and annuity funds....................+5. 
Increase in funds in year 

Life premium income 

Commission and expenses of management.......... 
Average cost percent... ........ 5668S6eseseve sons 


£201,844,233 | 
8,477,651 
21,914,606 | 
3,676,121 
16 77 








Of the above companies eighty-two are British offices, three American com- 
panies and one Colonial office. 
EIGHTY-TWO BRITISH COMPANIES, 





Total assurance in force, about 

Total life and annuity funds. .... a seesanvesves 
Increase in funds in year...... ERR re net 
Number of policies issued in year............ eons 
New sum assured..........-.- pcikevexanesaceesiven 
New premiums 

Life premium income........... 

Commission and expenses : 
Average cost per cent............. Pree Terre 


£148,140,575 
3,785,664 
80.495 





12 725,020 
1,769,025 
13.90 | 


13 141,025 
1,844,306 
14.03 











THREE AMERICAN COMPANIES. 





1887. 




















1886. | 
Total assurance in force, about «2... .ccccciicces| cossccssccss £227,159.551 
Total hfe and annuity funds..........---2.....0005. £53.137,584 59,181,553 
a ak | er ee 4,597,266 6,043, 
Life premium income................. tmbpenderenes 8,993,034 10,931,433 
Commission and expenses...........20...eeeeeeees 1,844,308 2,372,510 
PE WU i ve vieeisvessviisrdvessiosecce 20 50 21.73 

Total results for industrial companies and friendly societies : 
INDUSTRIAL COMPANIES. 

1886 .* 1887.+ 
ee MONE UA CERRE, GDOCL 6 o.o6cs ccorsicccdnsee] Sesnesendens £85,244.804 
Total funds..... eT ee ere ere MMAR ORR CSR 45,534,879 6,162,028 
EONOONS 18 FONT cncecestcsencccrcccservees ewleves 995,582 603,701 
Life premium inc me........... opvedasned teense 3,922,374 4,252,643 
Commission and expenses .......-----.... ere 1,666,767 1,885,015 
Average cost per cent............00 Seeessoosevens 42.49 44.32 

* 10 companies. + 12 companies, 
FRIENDLY SOCIETIES. 

1886 * | $87.4 
Total funds. ........00se-eeeeeeeeseeseeeees eotmbae 41,892,997 £ 2,093,449 
Increase in year............ iéciohines were esvees 123,581 | 136,291 
Total collections...... DiwseRinceeesacens vevvs meee 1,006, TO4 | 1,058,270 
Commission and expenmses...... C8ed vere geseevecses 465 750 | 466, 69 
Average cost per cent..... SHDSIVTEE YT eed E SWEET 46.29 | 44.04 

| 








* 7 societies. + 8 societies. 





MERE MENTION. 


—The Galveston Board of Underwriters has dissolved. 

—E. J. Richardson & Sons have rejoined the Baltimore board, 

—The Chicago Board of Fire Insurance Brokers has been incorporated. 

—E. S. Bailey, the insurance stock broker of New York, who has been 
quite ill, is well again. 

—The Boston Insurance Association has been formed by the clerks in the in- 
surance offices of that city. 

—About thirty lives were lost by the foundering of the steamer Alaskan off 
the coast of Oregon last week. 

—From seven A. M., May 15, to seven A, M., May 16, there was not a single 
alarm of fire in New York city. 

President Leffingwell of the Farragut, who has been -seriously ill with 
pneumonia, has recovered his health. 

—The handsome new building of the New York Life Insurance Company 
at Montreal was thrown open last week. 

—There were forty-three alarms -of fire at Minneapolis, Minn., during 
April, but the losses were under $10,000. 

—The Berkshire Life of Pittsficld, Mass., will erect a five-story building 
on South Meridian street, Indianapolis, Ind. 

—The National Convention of Mutual Life and Accident Associations will 
be held at Washington, D. C., May 28 to 31. 

—The Commercial Insurance Company of Nashville has reinsured all its 
business in the German-American of New York. 

—The Commercial Union Life Insurance Company has been admitted to 
Minnesota. Its field is being steadily extended. 

—The Springfield Fire and Marine will capitalize $250,000 of its surplus, 
making the capital stock of the company $1,500,000. 


—The Spanish steamer Emiliano from New Orlears arrived at Queenstown 
May 18 with cotton in both fore and main holds on fire. 

—L. T. Miller of Fulton, N. Y., 
some four weeks’ duration, sent in on Tuesday to the Odd Fellows Fraternal 
Accident Association of America of Westfield, Mass., in which he was assured, 


who has just recovered from an injury of 
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his claim, and received on Friday the check of the association, signed by the 
agent, S. C. Walcott, for $117.85.—Oswego Times. 

—F. L. Glover, secretary of the Mobile Insurance Company, committed 
suicide last week. Ill health is said to have been the cause. 

—The fire which burned the Turn Hall at Bridgeport, Conn., is thought to 
have been willfully set and a suspected man has been arrested. 

— The Chicago Fire Department appropriation for this year is $1,380,363. 
Of this $300,000 is for extending the electric lighting system, 

—The Worcester Theatre at Worcester, Mass., was burned May 16. 
tain Williamson of the fire patrol had his arm broken by a falling wall. 


Cap- 


—Sixteen business houses and residences at Huntingburg, Ind., were de- 
stroyed by an incendiary fire on Friday last, the losses footing up $175,000, 

—The bill requiring companies doing both accident and employers’ liability 
business to have a capital of $400,000, has passed the Massachusetts House. 

—The Central Live Stock Insurance Company of Indianapolis, Ind., has 
been merged with the Indiana Live Stock Insurance Company of Crawfords- 
ville. 

—During a thunder storm at Jasper, Ala., recently, lightning struck a tele- 
graph wire. The current followed the wire to the telegraph office and killed 
the operator. 

—March fires at Montreal numbered 34. During April there were 32. 
In March the insurance companies paid losses amounting to $12,735, and in 
April $3,475. 

—The Standard’s estimate of the fire losses in the United States last week 
is $1,313,000, and since January 1, $45,775,000, making an average of 
$336,581 daily. 

—J. Thomas Huey of the firm of Huey & Kimball, Philadelphia, died re- 
cently. Mr. Kimball will continue to represent the Michigan Mutual Life 
as general agent. 

—The monthly meeting of the Boston Life Underwriters Association, 
which took place on Tuesday of last week, was attended by sixty members and 
guests. The speeches were exceedingly interesting. 

—May 17 was the anniversary of the most destructive fire in the history of 
St. Louis, Mo. Twenty-three steamboats and about 400 buildings were 
burned and the property losses amounted to $2,750,000. 

—The annual meeting of the Association of Mississippi Underwriters took 
place at Pass Christian last week. The old officers were re-elected with one 
exception, Captain Gillespie of Jackson becoming vice-president. 

—President Cook of the Rochester-German, who has been lying ill in New 
York for some weeks, returned to Rochester on Sunday. He is better, but it 
is said that he will be unable to resume his duties as Secretary of State just 
yet. 

—lIt is stated that the Nebraska and lowa of Omaha is to be entirely reor- 
ganized under a new name, and strengthened financially. M. J. Burns, for- 
merly connected with the City of London Fire, has been elected secretary and 
manager. 

—Nearly the whole of the business portion of Beaver Dam, a small village 
near Lima, O., was burned some nights since. Lima sent a part of its fire 
department to help fight the fire, but for lack of water the firemen could do 


little except stop the spread of the fire. 


—The Rockford (IIll.) insurance agents have canceled all insurance on the 
Beekmanite place occupied by Schweinfurth, the religious impostor, who 
claims to be Christ. This was done owing to threats of White Caps to burn 


the building and break up the community. 

—The Omaha (Neb.) Insurance Company has received its license to do 
The authorized capital of the new company is $100,000, of which 
The president is A. J. Poppleton, and sec- 


business. 
fifty per cent has been paid up. 
retary, S. T. Josselyn. The general agent, A. M. Wier, was formerly com- 
pact manager at Omaha. 

—At the meeting of the National Board of Fire Underwriters last week, 
Heald ; vice-president, D. 
Exec- 


officers were elected as follows: President, D. A. 
W. C. Skilton ; secretary, Robert B. Beath ; treasurer, J. S. Parish. 
utive committee—Messrs. Hall, McAllister, Drowne, Dunham, Van Allen, 
Arnold, Paige, Goodnow, Blagden, Whiting and Stone. 

—The legislature passed and the Governor signed last week the bill pet- 
mitting the New York Central and Hudson River Railroad Company to fe 
build its burned elevators at Sixty-eighth street and the North river, New 


York city. Under the building laws, without special legislation, this would 
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not have been allowed. The company promises that the new buildings shall 
be put up under the eye of the fire department, and shall be properly 
isolated. 


—A crude oil still of the Tidewater Oil Refining Company at Constable 
Hook, N. J., was blown up bya gas explosion May g. The iron roof one- 
half inch in thickness was thrown to a distance of fifty feet and folded 
up as if it had been cloth. 


—Chief Engineer Charles O. Shay of the New York Fire Department has 
been retired on half pay at his own request, and First Assistant Chief Hugh 
Bonner has been appointed chief engineer in his place. The offices of first 
and second assistant chief have been abolished. John McCabe and Francis 
J. Reilly have been appointed deputy chiefs, and Peter H. Short, battalion 
chief. 

—Thomas H. Senior, father of John Senior, editor of The New York 
Jewellers Review, was insured in the (old) Peoples Mutual of Elkhart, Ind., 
for $2000. He died in January, but the association has not paid the claim 
under the certificate. The association alleges that his heirs are entitled to 
$440, the amount that an assessment has realized, but Mr. Senior, Jr., will 
not accept this amount. 


—C. W. Hatch, the agent of the Travelers at Boston, recently visited an 
uncle at Denver. Shortly afterward the uncle was found murdered and the 
local authorities jumped at the conclusion that Mr. Hatch had something to 
do with the affair, and had him arrested and brought back to Denver. There 
was no evidence whatever against him, and a coroner’s jury promptly acquit- 
ted him of knowing anything about the matter, 


—About 700 houses, mostly small wooden tenements, in Saint Sauveur, a 
suburb of Quebec, were burned last Thursday. The buildings were highly 
inflammable, and, with inadequate arrangements for fire protection, the flames 
rapidly spread. The Quebec Fire Department was summoned, but could do 
but little effective work owing to lack of water. The property loss is put at 
$600,000. Between 5000 and 6000 persons were left homeless by the fire. 


—Stewart Browne of Montreal, for a number of years Canadian manager 
of the Glasgow and Lyndon Fire Insurance Company, has. retired from that 
position, he and the home managers having agreed to disagree. A gentle- 
man from the home office will be sent to Montreal to continue the agency. 
Mr. Browne has secured a premium income for the company of about $30,000 
a year, and is confident of being able to do even better for a stronger com- 
pany. 

—In the case of Morton against Hart Brothers, the Nashville (Tenn.) in- 
surance agents, a verdict for the defendants has been given. The suit was 
brought to recover from Hart Brothers the value of a policy in a company 
which became insolvent after the agents had placed the insurance in it. The 
judge charged the jury that the only question to determine was whether the 
company was insolvent or not at the time the policy was issued. As it was 
solvent at the time, the agents were excused from any further responsibility. 


—Suits have been brought at Nashville against State Treasurer Asa Thomas 
of Tennessee for sums aggregating $11,235.80. The plaintiffs claim that Mr. 
Thomas, as ex-officio Commissioner of Insurance, licensed the Northwestern 
Mutual of Wahpeton, Dak., to do business in the State. The company was 
a wildcat, but the plaintiffs, relying upon the fact that it had been licensed, 
presumably after proper examination, took policies in it. When losses occurred 
they could collect nothing, and now sue the Treasurer and his bondsmen for 
losses which they assert they sustain through his negligence. 


—A circular issued by the Associated Factory Mutuals concerning the use 
of crude petroleum and its products for steam purposes, concludes as follows : 
“Measures are being taken to bring the use of petroleum or its products un- 
der safe conditions for generating steam, if it can be done. In the meantime 
this warning is given in order that the crude petroleum may not be introduced 
for steam purposes by any member of any factory mutual company without 
full knowledge of the hazard incurred, or of the effect of incurring this hazard 
upon outstanding contracts of insurance without the consent of the under- 
writers,” 


—We have received from the Michigan Mutual Life Insurance Company a 
sample of its twenty-year bond, tothe liberality and conciseness of the conditions 
of which we recently referred. Under this policy the assured or his heirs receives 
at the expiration of twenty years or in case of previous death, in addition to the 
face value of the policy, an amount equal to all premiums paid. In case of 
a policy for $5000, the annual premium on which is $257, the guaranteed 
amount payable in the event of death within the first year is $5257 ; fifth year, 
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$6285 ; tenth year, $7570; fifteenth year, $8855 ; and twentieth year, $10,140. 
The guaranteed surrender value at the end of the third year is $465.45; tenth 
year, $1,867.10; fifteenth year, $3,225.05; and nineteenth year, $4,604.45. 
These bonds are issued for endowment periods of ten, fifteen, twenty and 
twenty-five years. 


—The contract for the Milwaukee fire boat has been awarded to 
Conrad Starke for $9470. Only one bid was received for furnishing the 
engines and pumps, and the contract was awarded to Charles F, Elmes of 
Chicago, at $15,500. For building the boilers T. L. McGregor bid $5775 
and secured the contract. The total cost of the boat on the contract will be 
$30,745—$#4255 less than the appropriation. The cost will be $12,000 less 
than that of the Chicago tug ‘‘Geyser.” It is expected that the boat will 
be put in service not later than October 1, and it is hoped to have it ready 
on September 15. 


—Westfield, Mass., is becoming quite an important centre for assessment 
insurance. The Bay State Beneficiary, an organization that has paid over 
$1,000,000 in claims to policyholders, was organized in 1881. The Odd Fel- 
lows Fraternal Accident Association started in the latter part of 1887, is the 
only accident company confining its business to the Odd Fellows fraternity, 
The Masons Fraternal Accident Association was started at the same place in 
the same year. The Red Mens Fraternal Accident Association was started 
some time during the past year. All these associations are active and progres- 
sive and their managers are determined to get business. 


—Sarah A. Brooks and her son Herbert were arrested at Pueblo, Col., last 
week, charged with attempting to swindle the Washington Life of New York out 
of $15,000. About two months ago a policy for this amount was issued to one 
Daniel Stevens of Sheridan Lake, in favor of his mother Mary A. Stevens. 
Later the company’s agent received sworn testimonials to Daniel's death, and 
finally, after some correspondence, the woman, accompanied by a man, ap- 
peared at a Pueblo bank prepared to collect the money. Meanwhile, how- 
ever, it had been found that Daniel was not dead, and the man and woman 
were promptly arrested as noted. Herbert was Daniel. The woman has 
confessed. 

—The Connecticut Indemnity Association of Waterbury has occupied the 
second story of the handsome new building erected at the corner of Phoenix 
avenue and East Main street, in the city named. The building is sixty by 
ninety-two feet. The offices are finely finished and well ventilated and 
lighted. ‘The Connecticut Indemnity Association was started nearly six years 
ago, and does business in New York, Connecticut, Minnesota, Indiana, Mis- 
souri, Alabama, North and South Carolina, Kentucky Louisiana, Virginia, 
West Virginia, Tennessee, the District of Columbia, Maryland, Georgia and 
the State of Washington. The association is arranging to enter Michigan. 
It is managed by V. L. Sawyer, president, and B. D. Avis, manager of 
agencies, 


AGENCY APPOINTMENTS. 

—A. C. Anthony, agent for the Commonwealth, at Boston. 

—A. W. Greeley, agent for the Travelers, at Chelsea, Mass. 

—E. V. Daboll, agent for the Mutual Life, at Hartford, Conn. 

—Farrar & Gates, agents for the Imperial, at Worcester, Mass, 

—Geo. H. Binney, agent for the Grand Rapids Fire, at Boston. 

—W. R. Milligan, agent for the National Fire, at Palmer, Mass. 

—W. L. Milliken, agent for the Broadway, at Washington, D. C. 

—Partridge & Macullar, agents for the Broadway Fire, at Boston. 

—C. K. Foss, agent for the Metropolitan Life, at Rochester, N. H. 

—William Galway, agent for the Union Mutual Life, at Cincinnati, O. 

—W.E. Ten Broeck, agent for the Union Mutual Life, at Cleveland, O. 

—Seymour Walton, special agent for the National Life of Vermont, at Chicago 

—Thos. D. Lynch, special agent of the Berkshire Life, for Western Massachu- 
setts. 


—John A. Ashworth, special agent of the Delaware Mutual Safety Fire, at 
Boston. 

—J. W. Dean, agent for the New York Life, for Nebraska, with headquarters at 
Omaha. 

—John M. Whiton, agent for the California Insurance Company, for the Metro- 
politan District. 


—Charles E. Macullar of Boston, general manager for New England, of the 
Spring Garden of Philadelphia, 











274 


THE SPECTATOR. | 





[ Thursaay, 








Figency Wants. 


Prominent Agents and Brokers. 








ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Ciry. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 








The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 





ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


BY THE-—— 


Provident Fund Society 


Liberal terms to the right men. 
presenting all the best features of accident insurance. 











Plain and equitable contract with members, 
Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS, 


Territory is being rapidly taken. The following is still open: 


NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 
EAST HALF OF PENNSYLVANIA for a contract with. FULL CON- 
TROL OF TERRITORY, for the 


Home Life Insurance Company of New York, 


APPLY TO 


EDGAR H. KELLOGG, 
GENERAL SUPERINTENDENT, 


CHICAGO, ILL. 











ESTERN ASSURANCE COMPANY 


Or Toronto. INCORPORATED 1851. 


j. J. KENNY, Managing Director. A. M. SMITH, President, 
E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 








EHM & VAN DEINSE, 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, III., should be referred to this office. 


INSURANCE AGENTS 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. 
lines placed. Correspondence solicited. 


Surplus 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 130 South Fourth St., Philadelphia, Pa. 
placing Surplus lines 


Special attention given to 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - - BOSTON. 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Georce H. LEonaArRD. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass’n, N. Y.; Queen and 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins, Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 








E. LOWE, FIRE INSURANCE AGENCY, 


e Nos, 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 








OHN |. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - = = NEW YORK. 





AMES M. LEWIS, BROKER IN 
Agent and Adjuster, 


No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 


INSURANCE, 





Surplus Insurance on approved risks located with promptness, with sound loss-paying 


companies only. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 


* Office, 155 Broadway, N. Y. 








Prominent Agencies at Chicago. 


T. H. WessTER. E. N. WILey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.” 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washingto : Insurance Co. 


Orient 





EstTasLisHep A, D. 186s. 





A. LOWELL & CO., INSURANCE. 
. Room sc, 1&9 La Salle Street, Chicago, Ill. 
A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E, M. CONDIT, General Agent, 208 La Salle St., Chicago. 


HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 La SALLE STREET. 
UNION INSURANCE COMPANY. 


CuicaGo AGENCY OF FrrREMAN’s Funp InsuRANCE COMPANY OF CALIFORNIA. 





General Agency, Western Department, Union of California. 
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FIRE UNDERWRITER, 
220 La Salle Street, - - - ° . “ s ‘ 





CHICAGO. 





E,. W. Lyman. Cuar-es L. Buss. 


E W. LYMAN & CO., 152. LA SALLE STREET, 


Chic: go. Telephone, 763. 
Geo. W. MonTGomery. 


EO. W. MCNTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of sheimicndtnt Telephone 303. 


DOLPH LOEB & SON; INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of rae nee N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
rae Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 





M. L. C. FunkKHOUSER. 














Wm. C. Maaiit. Cuas. A. Vain. 

AGILL, EASTMAN & CO., 

INSURANCE AGENCY, 
S. W. Cor. La Salle and Madison Streets, Chicago. 





Frank L, EAsTMAN, 


Telephone No. 1978. 


A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccipENT BRrancn), 
CASUALTY CO. OF NEW YORK. 


Home Insurance BvuILpING. 


FIDELITY AND 





CapPiITAL STOCK, $500,000.00. Net Surpius, $418, 358.07. 


A MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 


THACHER, VOIGHT & HOLMAN - - - Managers. 
J D. Murpuy, Chief Inspector. - Telephone, 1459. 

BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


GENERAL AGENT. 


Chicago, Ill. 

















J. W. Batcnu. 


W. GLovER, 
Pres’t. 


Sec’y. 
CAPITAL, $557,200.00. 
EDWIN C, LEWIS, 
No. 161 La Salle St., 





ESTABLISHED IN 1878. 


H. KOCH & CO., 
. General Insurance Agents, 
No. 19 LASALLE STREET, - - - - CHICAGO. 


Agents for BurLInGTOoN INsuRANCE Company, Burlington, Iowa. 








"Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE 
® 35 Major Block, No. 149 La Salle Street, Chicago. 
large lines on mercantile and penieonttenina properties. 


INSURANCE, 


Special facilities for placing 








E. “GILPIN, FIRE INSURANCE BROKER, 


e Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
R. G. Dun & Co. The Bradstreet Co. 





RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 








W. BROWN, FIRE INSURANCE BROKER, 


* 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 











CURPLUS [I LINES¢ +” FIRE [IN SURANGE 


PROMPTLY & SECURELY PLACED BY 


WALTERP DICKERSON &-GO 
FIRE INSURANCE Le AGERS&EXPERT BR IKERS 








—THE— ¥ 

Ni 

Y aw! i: 

MUTUAL 

Life Insurance Company of Boston, Mass., i 





Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts, 


STEPHEN H. RHODES, President. 
Grorse B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 
C. W. TALFEY, Casuter. 
















ESTABLISHED I710. ) 












— FIRE OFFICE, 
LONDON, ENGLAND. 






UNITED STATES TRUSTEES: 
Joun J. McCook, Henry M. 







GEORGE D. MorRGAN, ALEX ANDER 





United States Branch: 
J. J. GUILE, Manager. 


MUTUAL LIFE Semen, ° 


BONDS OF SURETYSHIP. 
THE 


UARANTEECO.OF NORTH AMERICA 


Head Office, 157 ST. JAMES STREET, 


THE OLDEST AND LARGEST IN AMERICA. 






New York. 



















Montreal. 











President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS. 







OrFicr, TRINITY BUILDING, NEW YORK CITY. H 
D, J. TOMPKINS, Secretary. 










TIME-TRIED AND FIRE-TESTED., 







a INSURANCE COMPANY 
OF HARTFORD, CONN. 








Capital all paid in. ..... 2.000 cccore--2--0e- ence cccceccnwnne-crcececceecccece $2,000,000 
Assets January 1, 1889....... 2. -cce ccneee nceeen coccen nceces cecceececceeeccccccecs : 





Surplus over all liabilities, including reinsurance - .....-....-.---..---------------- 









H. KELLOGG, President. ty 
D. W. C. SKILTON, Secretary. 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 











Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 
Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 















The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 









2s: 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 











Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man, 
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West Po.tock, Sec. Peter NotMan, Pres. 


—— 


No. 137 Broadway, New York. 
CASH -CAPITAL, $500,000.00. CAsH ASSETS, $2,237,492.00 
Operating Under the New w York Safety Fund Law. 


Western Department, I. Ss. BL ACKWELDER, Manager, Chicago, IIl. 


LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, - . ° i 5 2 


Insures Plate Glass against . Accidental Breakage, 





$100,000. 
Fire Exceptea. 
W. T. Woops, Sec. 


FIRE INSURANCE COMPANY OF LIVERPOOL, ENGLAND. 
Head Office for the United States, 36 and 38 Nassau St., N. Y. 
UNITED STATES TRUSTEES. 

David Stewart, William H. Slocum, Arthur B. Graves, and H. A. Oakley. 


J. 3. BEEMER, Pres. D. B. HALstey AD, , Vice-Pres. 











Eastern, Middle and Southern Departments, J. Beavau, Manager, New York. 
Western Department, John S, Belden, Manager, Chicago. 
Pacific Coast st Department, Balfour, Guthrie & Co., Managers, San Francisco. — 





NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass, .-...President. 
Hon. A. R. SHROVER ediiateanal Vice-President. | Joun B, FAULKNoR, Underwriter. - -Secretary. 


E. A. Jacks, President Niles Paper Mill Co., Niles, Mich..............---------- Treasurer, 
Hon. H. H. WRANOM oo scccodenoe Editor Despatch, Michigan City, Ind., and State Senator. 
$ St. Joseph Valley Bank, Elkhart, Ind. 

1 First National Bank, 


ITIZENS MUTUAL INS. CO. 
WATERLOO, IOWA. 
GUARANTY FUND, - - FIFTY THOUSAND DOLLARS. 
OFFICERS AND DIRECTORS. 


BUREN R. SHERMAN, President. SAMUEL H. WATSON, Treasurer. 
LEWIS LICHY, Vice-President. J. H. KUHNS, Secretary. 


OSCAR SHERMAN, Assistant Secretary. 
Matt. Parrott, Geo. W. Bever, Wm. P. Watson C, D. Wangler F. E. Cutler. 


ANUFACTURERS MUTUAL FIRE 
INSURANCE COMPANY, 
MILWAUKEE, WIS. 


Insures Mills and Manufactories at Equitable Rates, 

OFFICERS. 

Orro Zwietuscu, Vice-Pres. 
Joun G. Hirscn, Sec. 


HE GRANITE STATE 
FIRE INSURANCE COMPANY 


References by Permission : 














Joseru P. RunpDte, Pres. Puitie OBERMANN, Treas. 





OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President, A. F. HOWARD, Secretary, 


J. O. LEE, General. Agent, 


179 La Salle Street, - = - : Chicago, Iil. 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Parp-up Casu CapiTAL, $100,000, 


Special Indemnity for Loss of Sight or Limbs, 


GEORGE FISHER, President. 
LEVI C. GOODALE, Secretary. 
J. F. HESSER, Manager R. R. Dept. 


J. R. MURDOCH, Vice-President. 
CLARENCE PUMPHREY, Assistant Secretary. 
H..N, RENO, Superintendent Agencies, 








ee INSURANCE COMPANY 


OF EVANSVILLE 


INDIANA INSURANCE COMPANY 
OF INDIANAPOLIS. 





McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, - ° - - - - INDIANA ~ 





HE PACIFIC MUTUAL LIFE INS. Co. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro, A. Moors, Pres't. 
J. N. Patron, Sec’y. 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup'’t. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





President, 
G. WEAVER LOPER, 
Of the Victoria Cordage Co. 


Vice-President, 
WALTER P. DICKERSON 


Fire Underwriter. 


HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 


Address 
WALTER P, DICKERSON, Vice-President and Manager, 


NEWPORT OR COVINGTON, KENTUCKY. 


mer 
WM. R. LOWE, 





(WAKE mr —THE— 


METROPOLITAN 
Plate Glas 


INSURANCE COMPANY. 


OF NEW YORK, 
JANUARY 1st, 1888, 


Surplus and Capital, $275,000 








Henry HarTeau .......--.-..-- President 
oan he - Danie D. WuHiTney...-- Vice-President 
EuGene H. Winstow........- Secretary 


PRINCIPAL OFFICE, 
No. 66 Liberty Street, New York City. 





Joun P. Campse tt, Gen. Agt., 
—a— No. 162 La Salle Street, - Chicago. 


HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 


WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


uri DoW = 





— OFFICE — 
No. 165 Broadway, New York. 
Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 
against fire. Agents wanted in all large cities, 
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OR MANY YEARS THE INSURING 


public have been slowly but surely coming to the conclusion that the 





premiums of old style life insurance are unnecessarily large; that the system of 
paying as you go—pure insurance without an unnecessary banking element—is 
the correct one. The Renewable Term Plan avoids alike the unnecessarily 
large level premium rates and the uncertainties of post mortem assessment 
rates. The most eminent life insurance authorities of the country approve and 


advocate the Renewable Term Plan. 


Active agents wanted to work this system by the 


CITIZENS MUTUAL 


Life Insurance Association, 








145 BROADWAY, NEW YORK CITY. 












L. M. BATEs, Pres. A. S. WHITON, Ist Vice-Pres. 






W. J. Roome, 2d Vice-Pres. 





CHARLES BELL, Sec. and Treas. 











INCORPORATED IN 1868. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 









SE RINE 6:6 9:6-sm Gkeeeth ene Honbswnn eed ee $200,000.00 
PE cet cececeesandeawent ionsascose ESURSESED 
8 ee ee Sees OReneeh 355,822.00 





Assets, January 1, 1889...........++++2+00+ 2,316,575.00 





M. HETTINGER, President, 





Twenty-Fourth Year of Successful Business. 
THE 


MARYLAND LIFE INSURANCE CO. 


OF BALTIMORE. 
Assets. - - - - - - - $1,371 ,097.11 
Surplus as regards policyholders. - ° - $315,162.09. 


This is the only Company having a deposit of $100,000 with the Treasurer 
of the State of Maryland for the protection of its Policyholders. 








WM. H. BLACKFORD, President. 


CLAYTON C. HALL, Actuary. JOHN W. HANSON, Cashier. 
FRANK DONALDSON, M. D., Medical Director. 





During the twenty-four years of this company’s business, every death loss has been paid 
promptly without litigation, delay, or compromise in any case. 





TO INSURANCB AGENTS. 

1. Th Agents of the Maryland Life Insurance Company report direct to 4 Home 
Office, under contracts which specify the terms and conditions of their compensatio 

2. There are no General Agents, consequently the Local Agent gets the full ——_ of 
the commission and renewal. 

3. They receive for their work in the interest of the Company, under the terms of their 
contracts, as much a in the way of commissions and renewals as any Life Insur- 


ance 1. They can safe 
ey thus have ‘he Csestualty of building up a business directly for themselves and 


enjoying its results in the future. 
For further information on this subject communicate with the Company. Address, 


MARYLAND LIFE INS. CO., 10 South St., Baltimore, Md, 





QUEEN 


INSURANCE COMPANY. 




















H. L. PALMER, President. 
J. W. SKINNER, Secretary. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-first year of its existence. Its good points include rapid prog- 
ress, large surplus, large dividends, and a low death rate (0.89 per cent. in | 888). 
Amount of Insurance in force January {, 1881, $64,967,081 .00. 


Surplus, Dec. 31, 1888, taking liabiiities on the 4 per cent. basis, $4,685,437.74. 
Its Dividends are unsurpassed. It is the only Company which has, in recent years, 

printed tables of current cash dividends for the information of the public. 

THE NORTHWESTERN HAS DONE THIS FOR EICHTEEN CONSECUTIVE YEARS. 


MATTHEW KEENAN, Vice Prest. 
C. A. LOVELAND, Actuary. 

W.H. FARNHAM, Ass’t Sec’y. A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 
Cc. N. JONES, Assistant Actuary. 


1,1885, 98,793,982.00. 
“« 1, 1889, 172,618,891 .00. 


WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
L. McKNICHT, M. D., Med. Director. 



























































THE SPECTATOR. 








[ Thursday, 








INCORPORATED 1881 


HOME BENEFIT 


ASSOCIATION. 


OFFICES: 


No. 1837 Broadway, New York. 


= ‘ 


$465,000.00 





Cash Capital, 
Assets, 
Net Surplus, 
JAMES N. STONE, President. 








1832. 





INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110 > South Fourth St. 


$400,000.00 
806,506.70 
155,384.64 





JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
RANK M. CRITTENDEN, Ass'’t Secretary. 





CLAIMS PAID, over 








M New York ; 
enaeer Neuse President. 


J. C. MOORE, Manager of Agencies. 
W. G. RICHARDS, M. D., 


WM. A. CAMP, 


H. C. BROWNELL, Vice-Pres. 


E. A. BAKER, Secretary. Medical Director. 


F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 


TIME-TRIED AND FIRE-TESTED. 





—- INSURANCE COMPANY 


OF HARTFORD, CONN. 





NE SIE Oiler cnaranmincicoiinnecacicinin da abcdeiidtibiens obddlale ied tinh etmonaia ie »4C 
NIN ie ccna aeieineeidin waewehnereed atieannniensaminbebkhincube 5,061,247 
Surplus over all liabilities, including reinsurance -...................-------------- 1,172,415 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant eanenany 





H. KELLOGG, President. 


D. W. C. SKILTON, Secretary. 








Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





For Mortuary Fund, 
CENTRAL TrusT Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


Certificates Written, Over 16,000. 








ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, Ri 8. 








, SING 5, Din ccas 6 skccntacsaragadedsdatiiebedeccnuceunewscecss _ $1,174,148.23 
LIABILITIES 
ACCIDENT INSURANCE OF ALL KINDS, Unearned Premiums....... Kpnns Seswsesusseueusensensthessonescoeseccoucses= $542,445.05 
= es Gi ti di nnnccncdneodieeebdnmaeenebamenentedune 119,080.87 
ST: Wt idiacins cniehidekiekinentie ene teiewie nee iaenenetdieseusscmedse 400,000.01 
 lbsnivandandsueaebeaduinteleinerdehinedtaaieindteneneninnesnuaseann 112,622.36 
Employers’ Liability Assurance Corp’n ee 
J. H. DEWOLF, President. a E. BIXBY, Treasurer. 


J. 
(LIMITED) 


OF LONDON, ENGLAND. 


General Agents for Kansas, Colorado, Nebraska, 
eee e, Fla, General 


B. BRANCH, Vice-President. L. WATSON, ‘Secretary. 


Holger de Roode, Chicago, Manager Western Department; Charles F. Wilson, Denver, 
Wyoming and New Mexico; J. H. Norton, 


Agent Southern Department; U, B. Wilson, San Francisco, 


{anager Pacific Coast Department. 





SUBSCRIBED CAPITAL, $2, 500.000 
500,000 


195,000 


Paip—up CAPITAL, 
Deposited in the United States, 








TRUSTEES FOR THE Unitep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 








ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JANUARY ist, 1889. 


ASSETS. 


$1,000,000.00 





Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram —— _ engi 89 adjustmen 2  Gqate 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat’l Bank ; Hon. Be EE cha werdsopetors aeckeneepedetratubaensondcekshisitkbenteredsetasene 726,445.08 
John Lowell, Boston. 

; Total = $2, 808, 718.67 











KIRBY & DWIGHT, Chief Office for United States, Increase in Assets during the year....--...-.--.-----------------+-------------- $135,056.03 
Increase in reimsurance Guring the year... 00. cccccewececccnerccewscwwncwcccecens 107,001.07 
General Agents for State of New York, Boston, Mass. RE loa hd oat ins acenedarsndwasuedaeynnineeeraaerkeesednnte 54,302.93 


54 Pine Street, N. Y. 


ENDICOTT & MACOMBER, Managers, 





RUDOLPH GARRIGUE, President. 


HUGO SCHUMANN, Vice-Pres’t and Sec’y. 








ONTINENTAL INSURANCE CoO. 


100 BROADWAY, NEW York. 





INSURE AGAINST FIRE AT REASONABLE RATES, 


STATEMENT, JANUARY rst, 1889. 


Reserve for reinsurance $2,501,884.39 











TRGEOTVS FOF COMNMMINSIONE, COMES, COC... «0c oc cccc ccocts secees caseaccnccecccnces 54,495.00 
Reserve for losses and all claims 245,273-64 
EEE SP ON iccntcccsss ptcranescennceedendswshes 000,000.00 
PT iiananeccwadesta cause vsdatddaettaW sepasiccind banseeusssdcuedeus 1,226,691.66 

PRON oiskdcwdsccne+cbidueminnsndnbeetasndcsesehuemanon Sseebsu: 69 


F. C. MOORE, President. 
CYRUS PECK, Vice-Pres, and Sec. C. H. DUTCHER, Sec. Brooklyn Department. 





HENRY EVANS, 2d Vice-Pres. and Sec. Agency Department. 








INCORPORATED IN 1847. 


Surplus returned annually in reduction of Premiums or to increase Insurance. 


H. 








ENN MUTUAL LIFE INSURANCE CO. 


OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
ASSETS, $12,600,259 
PURELY MUTUAL. 

Poli ies non- 


y. Endowment Policies 
ates. 


forfeitable by the rules of the Com 
issued at Life 


EDWARD M. NEEDLES, Presipenr. 
S. Sreruens, Vice-President. Henry G. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y- 


Brown, Secretary 


































